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FPD CORPORATION CZ a.s. has
a proven business model that reduces risk by having a well-diversified
portfolio. The company operates in
a wide range of market sectors, not
just domestically but also in the global marketplace, thus significantly
reducing the risks involved in relying
on one particular investment strategy and one particular currency.

We See Opportunity Everywhere
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Introduction
FPD CORPORATION CZ a.s. was established in January 2007 and in a relatively short time period it has
become an investment company which is consistently achieving significant returns on its investments.
We focus on corporate investments and crisis financing for developing Czech and Slovak companies.
Step by step, we are becoming a strong international organisation that is achieving maximum returns
on our shareholders’ investments.
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The objective of FPD CORPORATION CZ a.s. is to ensure the largest possible return on investment for
its shareholders while maintaining the lowest possible level of risk. This is achieved by focussing on
diversified areas of business. Currently, we have been extending our activities globally, thus further
reducing potential risks. In accordance with our investment strategy, we focus on financing undervalued
companies with a viable business plan, strong cash flow and potential for long-term growth.
FPD CORPORATION CZ a.s. provides where necessary further capital support for development
acceleration, together with professional assistance in terms of restructuring and optimisation of cash
flow. Internal restructuring is often essential, because in today’s fiercely competitive marketplace every
company needs to be managed by a highly qualified and experienced team.
Our direct, disciplined, cash flow-oriented investment strategy allows us to focus on a wide range of
market sectors, both in the domestic market and also at a global level. At the same time, we realise
the need to create a better society, where everyone can live, study and develop without boundaries.
We believe that by distributing our profits among those less fortunate, we can contribute to the creation
of such a social environment. That is why our business ventures go hand in hand with charity work.
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Company Profile
Company name:

FPD CORPORATION CZ a.s.

Registered office:	Wenceslas Square 846/1
110 00 Prague 1
Legal status:	Joint Stock Company
Registered in the Commercial Register and administered by the Municipal Court
in Prague, section B, insert no. 11445
Registered capital:

CZK 1,039,000,000

Corporate ID no.:

27643549

Shareholders:	
THE CIRCLE INVESTMENT GROUP HOLDINGS SAH
A company registered under no. B 33116 in the
Register of Trade and Companies of Luxembourg
With its registered office at 7, Val Sainte Croix, L –1371 Luxembourg,
Grand Duchy of Luxembourg
Ownership interest of 550 shares of the subscribed total of 1039 shares (52.94%)
ALEYTA HOLDING LIMITED
A company registered under reg. no. HE 172491 in the Companies Register of the
Republic of Cyprus
With its registered office at Arch. Kyprianou & Agiou Andreou 2, LOUCAIDES COURT,
5th floor, P.C. 3036, Limassol, Republic of Cyprus, reg. no. HE 172491
Ownership interest of 489 shares of the subscribed total of 1039 (47.06%)

6

The objective of FPD CORPORATION CZ a.s. is to ensure the
largest possible return on investment for its shareholders
while maintaining the lowest possible level of risk. This is
achieved by focussing on diversified areas of business.

Belarus
China
Czech Republic
Egypt
Germany
Great Britain
Hungary
India
Italy
Moldova
Netherlands
Poland
Portugal
Romania
Russia
Serbia
Slovakia
South Korea
Spain
Taiwan
Ukraine
USA
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Company Milestones
2007

2008

FPD CORPORATION CZ a.s. was incorporated by registering in the Commercial Register on the 5th of
January 2007. Its sole shareholder, THE CIRCLE INVESTMENT GROUP HOLDINGS SAH, subsequently
decided to increase the company’s registered capital with a new share subscription in order to improve
the company’s balance sheet. Thus, the company’s registered capital was increased to CZK 450,000,000.

2009

A solid foundation which was established over the past two years has allowed FPD CORPORATION CZ a.s. to
continue with its original investment strategy and the portfolio has been vastly extended, both in terms of the
geographical location and the vertical structure. In addition to Real Estate & Development, Wholesale & Retail,
and Construction, the vertical segments currently include, Financial Services and Production & Manufacturing.

The most important investment of this year was the purchase of a plot of land in the centre of Dunajská
Streda with the objective of constructing three apartment blocks through a 100% owned subsidiary,
EURO HOME BASE a.s.

Due to the acquisition of the company SEZ DK, FPD CORPORATION CZ a.s. is currently active in the markets of
a number of Central and Eastern European countries, from the Czech Republic to Russia and from Bulgaria to
Latvia. Through the company Nina-X s.r.o. we are also expanding to Germany and Italy.

Based on thorough analyses of geographic and vertical markets and the business strategy outlined in
2007, this year was marked by the first of several major investments. These investments in the Czech
and Slovak Republics were focussed on real estate, wholesale and retail and construction. Concurrently,
an efficient corporate structure was outlined and therefore retention of the core staff and external
contractors was ensured.

In financial terms, it was an important factor for FPD CORPORATION CZ a.s. that the companies in its portfolio
paid dividends for the first time. FAST HYPO paid a total dividend of CZK 38.365 million (from the retained profits
of 2007 and 2008) and Czechoslovak Spirit paid out a total of CZK 10.6 million. This was one of the factors
contributing to the fact that FPD CORPORATION CZ a.s. is itself achieving its business goals and is therefore also
in the position to pay dividends to its shareholders.

Initially, FPD CORPORATION CZ a.s. acquired the development and investment company TRUSTINVEST
CR, spol. s r.o. which already had a strong portfolio and had completed a number of successful real estate
transactions. The goal of this acquisition was to achieve growth in the company’s value and therefore
growth in the value of the investment. To do this it was necessary to restructure the internal management
processes. This ensured the availability of the capital required to increase the real estate portfolio and
it also facilitated more efficient use of revenues from the existing portfolio. Operating costs were also
significantly reduced.

Another important event of this year was the decision to subscribe to new shares in order to improve the
company’s balance sheet. The company’s registered capital was increased by CZK 454,000,000 bringing the
new total to CZK 904,000,000. The group of our shareholders had now been joined by the Cyprus investment
company ALEYTA HOLDING LIMITED, with a share of 39.16%.

Another important acquisition this year was the purchase of a large stake in Czechoslovak Spirit s.r.o.,
a company engaged in the distribution of alcoholic beverages, soft drinks and wines in the Czech and
Slovak Republics. In keeping with the acquisition strategy which is to achieve growth through the targeted
strengthening of cash flow, the company’s registered capital was increased to CZK 10 million.
With regard to real estate development projects, FPD CORPORATION CZ a.s. purchased a plot of land
in Pršianska Terrace, a prime location in Banská Bystrica (through its 100% owned subsidiary EURO
HOME NORTH a.s.) and an attractive plot of land in Kladno – Kročehlavy (through its 100% owned
subsidiary BEST EURO HOME a.s.).
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TRUSTINVEST CR, spol. s r.o., a subsidiary company of FPD CORPORATION CZ a.s., acquired a share in the
company Nina-X s.r.o., an exclusive distributor for the US company Fly Racing in the Czech Republic, Estonia,
Germany, Italy, Latvia, Lithuania, and Slovakia. At the same time, the registered capital of this company was
increased to CZK 4.2 million.
FPD CORPORATION CZ a.s. also purchased the company FAST HYPO, a.s., which is focussed on the provision of
mortgage loans with the use of third party capital. This company has been present on the Czech market since
2001 and by the end of 2008 had provided loans totalling more than CZK 300 million. The new owner increased
the company’s registered capital to CZK 150 million.
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Another important investment this year was the 100% acquisition of the Slovak company SEZ DK a.s. and thus
continuing the sixty-year history of the manufacturing company, SEZ a.s. in Dolný Kubín. This is a manufacturing and
trading company whose product range includes electrical installation materials, such as sockets, plugs, distributors,
switches, terminal boards, boxes, and other items. These products are not only used in households, but also in the
automobile and electrical engineering industry. Its customers include the largest chains operating on the Czech and
Slovak markets and also in other countries in Central and Eastern Europe, such as Bulgaria, Hungary, Latvia, Lithuania,
Poland, Romania, Russia, Serbia, Ukraine. FPD CORPORATION CZ a.s. believes that the greatest opportunities for SEZ
DK a.s. lie further afield, with the extension of its distribution network to other EU member states as well as nonmember states and in the long-term to develop business relationships with companies in other continents.
In 2009, FPD CORPORATION CZ a.s. acquired the Slovak real estate company PSN a.s. and increased its registered
capital to EUR 3.57 million (CZK 94,546,579.21)*. PSN a.s. owns and manages commercial real estate as well as
residential real estate in many regions of Slovakia. Commercial real estate premises include office space, logistical
and storage facilities, production halls and industrial premises. Residential premises can also be found in many
prime locations throughout Slovakia.

2010

FPD CORPORATION CZ a.s. increased its registered capital by CZK 135 million to CZK 1.039 billion and thus breaking
the magical CZK 1 billion barrier. Such a solid financial base will provide sufficient resources and funding for
future projects and acquisitions.
During 2010 there were significant changes to the Board of Directors and also to the Supervisory Board. The new
structure brings with it many years of experience, not just in the domestic marketplace but also at a global level. The
new shareholders have responded very well to the excellent financial results and also to the business model that
has been outlined for the forthcoming period.
An Extraordinary General Meeting was held in Prague and amendments to the Articles of Association were approved.
New members were elected to the Board of Directors (Mgr. Šupa and Ing. Kučerová were replaced by Mr. Šupa and
Mr. Prekop) and also to the Supervisory Board (Ing. Švrček was replaced by Mr. Siekel).

In the real estate sector our subsidiary companies made significant acquisitions thus strengthening
the portfolio even further.
EURO HOME EAST a.s. (CZ) acquired a substantial plot (1672 m2) in the South Moravian wine-growing village
of Mutěnice, on which a block of 32 apartments will be constructed.
EURO HOME WEST a.s. (CZ) was successful in obtaining a prime development site near to the centre of
Hodonín with a total land area of 1737 m2 and floor space of 433.37 m2. The dilapidated building had previously
served as a medical centre and pharmacy and the proposed plan is to construct a block of 10 apartments and
6 houses on the site.
In December 2010 EURO HOME SOUTH a.s. (CZ) took over the family owned group of restaurants GASTRO
TRS (www.gastrotrs.cz) thus continuing a successful 15 year tradition in the town of Hodonín. The group
includes Taverna, Pirát, Plechárna and Štola.
We believe that together with our own well established restaurant, Casa Mia, and our Lipovka fitness and
relaxation centre we can provide the perfect experience for all our esteemed guests.
The new group is called Gastro United (www.gastrounited.cz) and employs 70 people in the local area who all
share the same belief that customer satisfaction is our number one priority. The total seating capacity of these
establishments is currently 430.
EURO HOME BASE a.s. (SK) was granted planning permission for the construction of three apartment
blocks with a total of 66 apartments in Dunajská Streda, and is now finalising agreements with all the utility
companies. It is currently in the process of selecting the building contractor that will complete the initial phase.
Construction is scheduled to commence in spring 2011.
BEST EURO HOME a.s. (CZ) acquired the land for the proposed construction of a 6 storey, 70 apartment
building in Kladno. All the contracts between BEST EURO HOME a.s. and the project development company
have been approved and signed.

* As of 31 December 2010 according to the exchange rate of the Czech National Bank – foreign currency - mean value value
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Investments 2010
2010 saw several changes to many of our subsidiary companies, one of these being a reduction
in the registered capital of FAST HYPO, a.s., which is now primarily focussed on the collection of
outstanding client debt. The achievement of this goal has resulted in excellent financial results for
the company and dividends totalling CZK 60 million were paid for 2008 and 2009. The registered
capital was reduced by CZK 99,999,000 (from CZK 150,000,000 to CZK 50,001,000) and this surplus
capital can be used for new projects and acquisitions that fall within the parameters of the FPD
CORPORATION CZ a.s. investment strategy.

In 2010 the company acquired POR SH + a.s. which manufactures graphite based polystyrene and has proven
to be a perfect complement to our existing portfolio of companies that supply the construction industry.

After a successful two years for Czechoslovak Spirit s.r.o. on the Slovak market we took logical step and
acquired the majority shareholding in the Slovak distribution company Royal Drinks Slovakia.

FPD CORPORATION CZ a.s. increased the registered capital of SEZ DK a.s. to €4,654,587
FPD CORPORATION CZ a.s. increased the registered capital of EURO HOME
NORTH a.s. (SK) to €529,509

In 2010, EURO HOME SOUTH a.s. created a new group, Gastro United, which is a group of five restaurants and
bars in Moravia with more than 70 employees and a total seating capacity for 430 guests.

FPD CORPORATION CZ a.s. increased the registered capital of EURO HOME
EAST a.s. (SK) to €153,531
FPD CORPORATION CZ a.s. increased the registered capital of EURO HOME
BASE a.s. (SK) to €22,639

At the beginning of 2010 FPD CORPORATION CZ a.s. , along with subsidiaries FAST HYPO, a.s.,
TRUSTIVEST CR, spol. s.r.o., and Czechoslovak Spirit s.r.o. relocated to the prestigious “Koruna Palace”
in Wenceslas Square. The new headquarters is located at Wenceslas Square 846/1, 110 00 Prague 1.
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Business Strategy
The main goal of the company is to ensure the maximum return on investment for its shareholders, while
maintaining the lowest possible risk. Each investment project is subject to a detailed due diligence audit in
accordance with the applicable legal and economic criteria.
The report commissioned by the company is a SWOT analysis which includes an assessment of the time
schedule for the investment, i.e. plan for the sale of the investment and its potential status at the time.
A thorough analysis is also conducted with respect to the economic returns of the project, its ancillary costs,
and the possibility of using less expensive third party resources.
An analysis is also conducted with respect to the substantive functioning of the company, with the aim of cost
saving in the administrative, production, sales or implementation processes. The purpose of this analysis is to
provide information that will help us improve the business and consequently ensure the required returns and
profitability of the investment within a given time period.
In accordance with its established investment philosophy, FPD CORPORATION CZ a.s. continues to expand its
portfolio of undervalued companies that have a viable business plan, strong cash flow, and the potential for
long-term growth. It is imperative that these companies are managed by a highly qualified and experienced
team that understands the needs of the sector in which it operates. FPD CORPORATION CZ a.s. enables such
companies to grow stronger by providing the necessary capital support that is required to facilitate their
development as well as providing professional assistance in terms of the internal management structure.
These companies can draw upon further advantages that are associated with being part of a large portfolio
such as access to new customers or outsourcing of certain common activities. All these factors contribute
towards the optimisation of costs and revenues.
The chosen business model of FPD CORPORATION CZ a.s. allows the whole portfolio of subsidiary companies
to work alongside each other. This open approach has allowed it to streamline its operations but at the same
time maintain a well-diversified global portfolio.
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Our Focus on Expanding
the Portfolio

2007

CZK 1,039,000,000

CZK 904,000,000

CZK 454,000,000

CZK 2,000,000

Registered Capital
2007

The company issued 2 ordinary bearer shares each with a nominal value of CZK 1 million per share.
The company’s registered capital amounted to CZK 2 million.
Pursuant to the decision of the company’s sole shareholder, the registered capital was increased on
22 August 2007 to CZK 450 million with the subscription of 448 ordinary bearer shares each with
a nominal value of CZK 1 million per share. The shares were subscribed by the sole shareholder, THE CIRCLE
INVESTMENT GROUP HOLDINGS SAH, a company registered under no. B 33116 in the Register of Trade and
Companies of Luxembourg, with its registered office at 7, Val Sainte Croix, L – 1371 Luxembourg, Grand
Duchy of Luxembourg.

2009

Pursuant to the decision of the company’s sole shareholder dated 29 December 2009, the company’s
registered capital was increased by CZK 454 million to CZK 904 million. At the same time, it was decided
that a portion of the new shares would be subscribed by the company ALEYTA HOLDING LIMITED, with its
registered office at Arch. Kyprianou & Agiou Andreou 2, LOUCAIDES COURT, 2nd floor, P.C. 3036, Limassol,
Republic of Cyprus.
In the decisive period, the company’s registered capital consisted of 904 ordinary bearer shares each with
a nominal value of CZK 1,000,000 per share.

2010

In June 2010 the shareholders of FPD CORPORATION CZ a.s. made the decision to increase its registered
capital by CZK 135 million to CZK 1.039 billion and thus breaking the magical CZK 1 billion barrier.
Such a solid financial base will consequently provide sufficient resources and funding for future projects
and acquisitions.
The registered capital consists of 1039 ordinary bearer shares, each with a nominal value of CZK 1,000,000.

2008

2009

2010
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Board of Directors

Supervisory Board

In 2010 the Board of Directors, as the statutory body of FPD CORPORATION CZ a.s., was structured as follows:

In 2010 the Supervisory Board, as the statutory supervisory body of FPD CORPORATION a.s., was structured
as follows:

■ 	Tomáš
■ 	Ing.

Šupa – Chairman of the Board of Directors

Roman Teťák – Vice Chairman of the Board of Directors

■ 	Marek

Prekop – Member of the Board of Directors

■ 	Anton
■ 	Ing.

Tomáš Vítek – Member of the Supervisory Board

■ 	Mgr.

The Board of Directors exercised its rights and obligations entrusted to it in compliance with the
company’s Articles of Association and the applicable regulations. The focus of the Board of Directors
in 2010 was to achieve the outlined business goals for all of the companies in the portfolio and in turn
enable the payment of dividends as well as the allocation of profit into the companies’ registered capital.
Another goal was to use the potential of the entire company to find new business opportunities and
new markets for all the individual companies within the portfolio. Another important achievement for
the Board has been the successful establishment and maintenance of good relationships with various
financial institutions.
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Siekel – Chairman of the Supervisory Board

Jozef Chovanec – Member of the Supervisory Board

Pursuant to the Commercial Code, the Supervisory Board exercises the control function over the company’s
operation and functioning.
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Development of
the Shareholders’ Structure
2007

With the intention of creating a formidable investment company, two individuals contributed, in equal
amounts, a total of CZK 2 million to the registered capital.

2008

The sole shareholder –THE CIRCLE INVESTMENT GROUP HOLDINGS SAH, registered under no. B 33116
in the Register of Trade and Companies of Luxembourg, with its registered office at 7, Val Sainte Croix,
L – 1371 Luxembourg, Grand Duchy of Luxembourg – owned all of the 450 ordinary bearer shares, each
with a nominal value of CZK 1 million.

2009

2010

2007

2008

2009

CZK 1 039 mil.
CZK 904 mil.

ALEYTA HOLDING LIMITED, with its registered office at Arch. Kyprianou & Agiou Andreou 2, LOUCAIDES
COURT, 2nd floor, P.C. 3036, Limassol, Republic of Cyprus, reg. no. HE 172491, became the second
shareholder in FPD CORPORATION CZ a.s.. 454 ordinary bearer shares were subscribed, each with a
nominal value of CZK 1 million. Of this number, the existing shareholder, THE CIRCLE INVESTMENT GROUP
HOLDINGS SAH, subscribed 100 shares and the new shareholder, ALEYTA HOLDING LIMITED, subscribed
354 shares. At that time, the majority shareholder, THE CIRCLE INVESTMENT GROUP HOLDINGS SAH, held
60.84% of the shares, and the minority shareholder, ALEYTA HOLDING LIMITED, held 39.16% of the shares
in the company.

ALEYTA
HOLDING
LIMITED

ALEYTA
HOLDING
LIMITED

47,06 %

39,16 %

In 2010 the company had two shareholders, the major shareholder being CIRCLE INVESTMENT GROUP
HOLDINGS SAH, which owns 550 shares (52.94%) and the minority shareholder being ALEYTA HOLDING
LIMITED which owns 489 shares (47.06%). The increase in the registered capital of the company contributed
to an increase in the total number of shares.

CZK 450 mil.

CZK 2 mil.
50 %
50 %

100 %
THE CIRCLE
INVESTMENT
GROUP
HOLDINGS SAH

2 FOUNDERS
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2010

23

60,84 %

52,94 %

THE CIRCLE
INVESTMENT
GROUP
HOLDINGS SAH

THE CIRCLE
INVESTMENT
GROUP
HOLDINGS SAH

Corporate Structure

Business Activities

SHAREHOLDERS

FPD CORPORATION

■ 	
Wholesale

trade

■ 	
M ediation

of trade and services

■ 	
Advertising

FINANCE
DEPARTMENT
BOARD OF DIRECTORS

SUPERVISORY BOARD

ACCOUNTING
DEPARTMENT

and marketing

■ 	
Organisation

of exhibitions, trade fairs, shows, sales, and similar events

■ 	
Organisation

of specialised courses, training and other educational events, including lecturing

■ 	
Publishing

MANAGEMENT
■ 	
Provision

LEGAL
DEPARTMENT

IT SUPPORT
DEPARTMENT

■ 	
Data

of software and consulting in the area of hardware and software

processing, databank services, network administration

■ 	
Administration

PORTFOLIO COMPANIES &
FINANCIAL INVESTMENTS

■ 	
Lease

and maintenance of real estate

and lending of movable assets

■ 	
S ervices

in the field of administration and services of organisational and management nature

■ 	
Copying
■ 	
B usiness,

REAL ESTATE &
DEVELOPMENT

WHOLESALE &
RETAIL

FINANCIAL
ASSETS

SERVICES
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PRODUCTION &
MANUFACTURING

financial, organisational and economic consulting

FINANCIAL
SERVICES
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Financial Assets

Profiles of the Company’s Subsidiaries

Country:

Czech Republic, Slovakia, Spain, USA, Seychelles, Cyprus

Czechoslovak Spirit s.r.o.

In the portfolio since:

December 2006

TRUSTINVEST CR, spol. s.r.o.

Industry / sector:

Financial Investment

PSN a.s.

Business activities:	Purchase of receivables and secured debts of companies outside the portfolio of FPD CORPORATION CZ a.s.. Through capitalisation of receivables,
FPD CORPORATION CZ a.s. invests in selected companies.
Financial indicators:	The total value of receivables is CZK 514,000,000

FAST HYPO, a.s.
Fleret Trade s.r.o.
POR SH +, a.s.
SEZ DK a.s.
OD IRO, s.r.o.
Nina-X s.r.o. (Flyracing)
EURO HOME BASE a.s.
EURO HOME SOUTH a.s.
EURO HOME WEST a.s.
EURO HOME EAST a.s.
EURO HOME NORTH a.s.
EURO HOME EAST a.s.
BEST EURO HOME a.s.
TRNINY DEVELOPMENT, s.r.o.
ZADNÍ DÍLY DEVELOPMENT, s.r.o.
RESORT BOROVANY s.r.o.
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Company name:

Czechoslovak Spirit s.r.o

Company name:

TRUSTINVEST CR, spol. s r.o.

Country:

Czech Republic, Slovakia

Country:

Czech Republic

Registered office:

Prague

Registered office:

Prague / Hodonín

In the portfolio since: June 2008

In the portfolio since: June 2008

Ownership interest:

100%

Ownership interest:

100%

Registered capital:

CZK 10,000,000

Registered capital:

CZK 127,512,000

Industry / sector:

Wholesale & retail trade

Industry / sector:

Investments

Business activities:

Czechoslovak Spirit s.r.o. is one of the leading importers and distributors of
alcoholic beverages, soft drinks and wines in the Czech and Slovak Republics.

Business activities:

Business
performance:

In the Czech market, the company is the exclusive representative for the
companies Fleret Trade s. r.o. (Czech Republic), TOSO spa. (Italy), Engel Foreign
Food B.V. (the Netherlands), Binderer St. Ursula (Germany), Suvorov-Viv S.R.L.
(Moldavia), Gas Familia spol. s r.o. (Slovakia) and IRRA spol. s r.o. (Slovakia).

Business activities: Development and investment company operating in the field
of construction and the development of real estate, leasing of residential and
commercial premises such as restaurants, office space, sports centres, production
halls and warehouses. It also sells apartments, commercial premises and plots of
land that can be developed in the future.

Among the best-selling brands in 2010 were Fleret Slivovice (Plum),Fleret
Hruškovice (Pear), Fleret Fruit Original, Fleret Fruit Premium, Valašská Pear, Valašská
Plum, Stalin’s Tears Vodka, Karloff Tatratea, Fizzy BOOM Vodka, Fiorelli, Damat,
TOP Aloe Vera, CannaBIS Ice Tea, WATER&, Old Porter and Baron Wine.
The company supplies its products to the largest chains operating in the Czech and
Slovak markets, such as Tesco, Hypernova, Interspar, Globus, Penny Market, Albert,
Makro, Lekkerland, Kaufland, Coop, Jednota, Spar Šumava, Eso Market,
and many others.
Financial indicators:

In September 2008, the company’s registered capital was increased to
CZK 10,000,000. In 2009, due to the company’s restructuring and the
engagement of FPD CORPORATION CZ a.s., the company had a turnover of
CZK 274,000,000, which is four times more than when it was not a member
of the group. In 2010 the company increased its turnover to CZK 282 million
which was considered a significant achievement in the current financial climate.

Web:

www.czechoslovakspirit.cz

28

In 2010 TRUSTINVEST CR, spol. s.r.o., continued to invest in promising real estate
development opportunities, mainly focussing on city centres.
Business
performance:

The company’s investments are aimed at real estate projects that have
development potential, usually in city centres. These are subsequently
modernized and refurbished resulting in a dramatic increase in the value of
the investment. The major projects include hotel and fitness centre - Lipovka in
Hodonín, Pizzeria Casa Mia in Hodonín, an apartment block
in Dubňany – Okál, an apartment block in Hodonín – Modrásek, and the
production and warehouse complex Kapřiska.

Financial indicators:

To date, the registered capital has been increased to CZK 127,500,000 and the
total value of the assets is almost CZK 200,000,000. The asset value is comprised
mainly of real estate – 15,000 sq metres of leased premises and 90,000 sq
metres which consists of developed land and also plots that are intended for
future development. Of these figures, 1,700 sq metres is leased space for 5 new
restaurants, 2,400 sq metres being the total combined area of the plots.

Web:

www.trustinvest.cz
www.pizzacasamia.cz
www.lipovka.cz
www.gastrounited.cz
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Company name:

PSN a.s. (SK)

Company name:

FAST HYPO, a.s.

Country:

Slovakia

Country:

Czech Republic

Registered office:

Ružomberok

Registered office:

Prague

In the portfolio since: April 2008

In the portfolio since: August 2009

Ownership interest:

100%

Ownership interest:

100%

Registered capital:

EUR 3,573,194 (CZK 89,544,241.64)*

Registered capital:

CZK 50,001,000

Industry / sector:

Real Estate & Development, Investment

Industry / sector:

Financial Services

Business activities:

The company owns and manages commercial real estate as well as residential
real estate in many regions of Slovakia. Commercial real estate premises include
office space, logistical and storage facilities , production halls and industrial
premises. Residential premises can also be found in many prime locations
throughout Slovakia.

Business activities:

Provision of mortgage loans. Collection of receivables in excess of CZK 470 million

Business
performance:

Currently the company is focussed on the collection of receivables with a total
value of CZK 470 million. FAST HYPO, a.s., currently holds certificates for quality
management (ISO 9001:2000) and for information security management
(ISO/IEC 27001:2005).

Web:

www.fasthypo.cz

Business
performance:

Since its establishment in 2008, the company has acquired office space,
commercial premises, logistics centres and parking premises throughout
Slovakia. These include, for example, shopping centres in Dolný Kubín, Liptovský
Mikuláš, Námestovo and Ružomberok, an administrative building in Ružomberok,
and a logistics/industrial complex in Ružomberok.
Premises in the portfolio: Retail and business centres in Dolný Kubín, Liptovský
Mikuláš, Namestovo and Ružomberok. Administrative building in Ružomberok.
Logistical and industrial real estate in Ružomberok.

Financial indicators:

The real estate portfolio owned by the company has a value of EUR 4,200,000
(CZK 105,252,000). The portfolio is comprised of 12,000 sq metres of leased
premises and 30,000 sq metres of developed areas and plots of land.

Web:

www.psnas.sk

* As of 31 December 2010 according to the exchange rate of the Czech National Bank – foreign currency - mean value
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Company name:

Fleret Trade s.r.o.

Company name:

POR SH +, a.s. (SK)

Country:

Czech Republic

Country:

Slovakia

Registered office:

Frenštát pod Radhoštěm

Registered office:

Žilina

In the portfolio since: June 2008

In the portfolio since: September 2010

Ownership interest:

100%

Ownership interest:

100%

Registered capital:

CZK 100,000

Registered capital:

EUR 1,000,000 (CZK 25,060,000)

Industry / sector:

Production & Manufacturing

Industry / sector:

Production & Manufacturing

Business activities:

Production of fruit distillates, spirits and liqueurs.

Business activities:

Business
performance:

The company manufactures a wide assortment of fruit based alcoholic
beverages, such as traditional plum brandy, pear brandy, apricot brandy and
cherry brandy. The selection of high-quality fruits is processed by the most
modern production techniques, while still observing processes proven by
a 160-year history of distillates production. No sugar or other (chemical)
substances are added to the fruit. The manufacturing process complies with EU
regulations and the strict Foodstuffs Act that prohibits the use of sugar and other
additives that might affect the taste or aroma of the genuine finished product.

POR SH +a.s. manufactures and distributes graphite based polystyrene which is
used for insulation in the construction industry. The innovative graphite-based
polystyrene offers improved insulation and heat retention.

The company’s products are distributed to the largest retail chains in the Czech
and Slovak Republics. In 1995 Fleret Trade s.r.o. won the “Golden Salima” at the
16th annual trade fair in Brno.
Financial indicators:

Over the last two years the company’s turnover has doubled to CZK 62 million

Web:

www.flerettrade.cz

Due to the cutting edge technology at the POR SH + production plant the
company can offer several types of polystyrene, all under the name POR SH + NEO,
which serve different purposes in the construction industry.
Business
performance:

The primary markets for POR SH + are currently in the Slovak and Czech Republics
with plans to expand further. The company currently has contracts with leading
distributors of building materials such as BAUMIT, BASF, ISOVER, and many more.

Web:

www.porshplus.sk

* As of 31 December 2010 according to the exchange rate of the Czech National Bank – foreign currency - mean value
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Company name:

SEZ DK a.s. (SK)

Company name:

OD IRO, s.r.o.

Country:

Slovakia

Country:

Czech Republic

Registered office:

Dolný Kubín

Registered office:

Hodonín

In the portfolio since: December 2009

In the portfolio since: October 2007 (Activities Initiated 2010)

Ownership interest:

100%

Ownership interest:

100%

Registered capital:

EUR 4,664,587 (CZK 116,894,550.22)*

Registered capital:

CZK 200,000

Industry / sector:

Production & Manufacturing

Industry / sector:

Wholesale & Retail

Business activities:

SEZ DK a.s. is a newly established company that was set up to continue
the 60-year tradition of development, manufacture and sale of electrical
installation materials in Dolný Kubín.

Business activities:

Business
performance:

For the purpose of product development and improvement, the company uses
its own development facilities and tool room for the production and manufacture
of press forms and tools. The company is also offering its services to external
customers. It is becoming the leader in the development, manufacture and sale of
electrical installation materials in Central and Eastern Europe.

The main business activity of OD IRO, s.r.o. is the import and distribution
of graphite-based polystyrene. In the Czech market it cooperates with all
the major companies such as DEKTRADE,BASF, KONVALINKA, READY MAT,
PARDOSA, JACKSON and many more that are involved in the manufacture
of polystyrene and also the manufacture of insulation systems.

Business
performance:

In the latter part of 2010 OD IRO was successful in obtaining the distribution
rights for graphite-based polystyrene manufactured by POR SH +.

The company’s product range includes electrical installation materials for domestic
use, as well as materials for the automobile and electrical engineering industry.
As well as having a strong position in the Slovak and Czech marketplace, SEZ DK a.s.
exports to Poland, Hungary, Romania, Serbia, Lithuania, Latvia, Estonia, Belarus and
Ukraine. Promising new markets include Egypt and India.
Web:

www.sez.sk

* As of 31 December 2010 according to the exchange rate of the Czech National Bank – foreign currency - mean value
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Company name:

Nina-X s.r.o. (Flyracing)

Company name:

EURO HOME BASE, a.s. (SK)

Country:

Czech Republic, Slovakia, Germany, Italy, Hungary,
Austria, Switzerland, Lithuania, Latvia and Estonia

Country:

Slovakia

Registered office:

Bratislava

Registered office:

Hodonín

In the portfolio since: November 2007

In the portfolio since: January 2008
Ownership interest:

100% (through TRUSTINVEST CR, spol. s r.o.)

Registered capital:

CZK 4,200,000

Industry / sector:

Wholesale & Retail trade

Business activities:

Exclusive distributor for the US company Flyracing. Dealership for “Parts Europe”
in the Czech and Slovak Republics.
Nina-X s.r.o. has been operating in the market since 2009 and since its founding
several leading motocross brands, including Flyracing and DNA, have been added
to the product range. In the autumn of 2009 www.dnx-shop.cz was launched
where customers can make online purchases of the complete product range.

Ownership interest:

100%

Registered capital:

EUR 225,639 (CZK 5,654,513)*

Industry / sector:

Real Estate & Development

Business activities:

Construction of 3 apartment blocks on a pre-acquired plot of land in Dunajská
Streda. The completed apartments will be available for rent or purchase.

Business
performance:

3 apartment blocks with a total of 66 apartments

* As of 31 December 2010 according to the exchange rate of the Czech National Bank – foreign currency - mean value

Business
performance:

With the strong backing of FPD CORPORATION CZ a.s. Nina-X has sufficient
resources to explore new product ranges and also to expand as a company, not
just in the domestic marketplace but internationally as well.

Company name:

EURO HOME SOUTH a.s.

Web:

www.flyracing.cz
www.dnx-shop.cz

Country:

Czech Republic

Registered office:

Prague

In the portfolio since: November 2007
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Ownership interest:

100%

Registered capital:

CZK 2,000,000

Industry / sector:

Real Estate & Development

Business activities:

The company is the sole proprietor of the largest group of bars and restaurants
in the centre of Hodonin.

Business
performance:

The group includes Casa Mia, Plechárna, Taverna, Piráta and Bar Štola. The group
employs 70 people and has a total seating capacity of 430.

Web:

www.gastrounited.cz
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Company name:

EURO HOME WEST a.s.

Company name:

EURO HOME NORTH a.s. (SK)

Country:

Czech Republic

Country:

Slovakia

Registered office:

Prague

Registered office:

Bratislava

In the portfolio since: November 2007

In the portfolio since: December 2007

Ownership interest:

100%

Ownership interest:

100%

Registered capital:

CZK 2,000,000

Registered capital:

EUR 529,509 (CZK 13,269,495)*

Industry / sector:

Real Estate & Development

Industry / sector:

Real Estate & Development

Business activities:

The company acquired a prominent development site near the centre of Hodonin.
The building previously served as a medical centre and pharmacy.

Business activities:

Construction of 3 apartment blocks on a pre-acquired plot of land in Banská
Bystrica. The completed apartments will be available for rent or purchase.

Business
performance:

The proposed plan is to redevelop the site and construct a block of
10 apartments and 6 houses which will be available for rent or purchase..

Business
performance:

3 apartment blocks each with 4 storeys and a total of 90 apartments.

* As of 31 December 2010 according to the exchange rate of the Czech National Bank – foreign currency - mean value

Company name:

EURO HOME EAST a.s.

Company name:

EURO HOME EAST a.s. (SK)

Country:

Czech Republic

Country:

Slovakia

Registered office:

Prague

Registered office:

Bratislava

In the portfolio since: November 2007

In the portfolio since: November 2007

Ownership interest:

100%

Ownership interest:

100%

Registered capital:

CZK 2,000,000

Registered capital:

EUR 153,531 (CZK 3,847,486)*

Industry / sector:

Real Estate & Development

Industry / sector:

Real Estate & Development

Business activities:

Construction of an apartment block on a pre-acquired plot of land in Mutěnice.
The completed apartments will be available for rent or purchase.

Business activities:

Construction of apartment blocks on a pre-acquired plot of land in Čadca.
The completed apartments will be available for rent or purchase.

Business
performance:

32 apartments with surrounding gardens.
* As of 31 December 2010 according to the exchange rate of the Czech National Bank – foreign currency - mean value

38

39

Company name:

BEST EURO HOME a.s.

Company name:

ZADNÍ DÍLY DEVELOPMENT, s.r.o.

Country:

Czech Republic

Country:

Czech Republic

Registered office:

Prague

Registered office:

Hodonín

In the portfolio since: November 2007

In the portfolio since: June 2007

Ownership interest:

100%

Ownership interest:

100%

Registered capital:

CZK 10,000,000

Registered capital:

CZK 200,000

Industry / sector:

Real Estate & Development

Industry / sector:

Real Estate & Development

Business activities:

Construction of an apartment block on a pre-acquired plot of land in Kladno.
The apartments will be available for rent or purchase.

Business activities:

Lease of residential and commercial real estate. Provision of tenure and services
as per the tenancy agreement.

Business
performance:

6 storey apartment block with 70 apartments.

Company name:

TRNINY DEVELOPMENT, s.r.o.

Company name:

RESORT BOROVANY s.r.o.

Country:

Czech Republic

Country:

Czech Republic

Registered office:

Hodonín

Registered office:

Prague /Hluboká u Borovan

In the portfolio since: September 2007

In the portfolio since: December 2007

Ownership interest:

10% held by FPD CORPORATION CZ a.s.
90% through TRUSTINVEST CR, spol. s.r.o.

Ownership interest:

100%

Registered capital:

CZK 26,823,000

Registered capital:

CZK 200,000

Industry / sector:

Real Estate & Development

Industry / sector:

Real Estate & Development

Business activities:

Business activities:

The construction of 29 detached houses on a 28,500 square metre plot of land.

The company owns and leases plots of land as well as the accompanying real
estate in an area near to Hluboká u Borovan.

Business
performance:

The plots of land are used as a game preserve.

Financial indicators:

The total area of land owned by the company is 54 hectares, of which 49 hectares
is grassland and 5 hectares is forest land.
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Financial Review

Balance sheet (to nearest CZK ´000)

31.12.10

31. 12. 2010

31. 12. 2009

31. 12. 2008

1 016 093 000

999 611 000

568 471 000

957 582 000

954 544 000

451 773 000

1 039 000 000

450 000 000

450 000 000

454 000 000

0

-145 246 000

1 851 000

0

2 486 000

140 000

68 000

Retained earnings

28 545 000

1 633 000

268 000

Profit or loss for the current period

32 797 000

46 920 000

1 437 000

Liabilities

58 511 000

45 064000

116 698 000

Long-term payables

23 142 000

19 557 000

15 033 000

Short-term liabilities

35 369 000

25 507 000

101 665 000

31.12.2009

31.12.2008

Balance sheet (to nearest CZK ´000)

1 016 093 000

999 611 000

568 471 000

TOTAL LIABILITIES AND EQUITY

485 256 000

593 033 000

176 604 000

Equity

20 000

0

0

Share capital

0

0

0

Changes in registered capital

Long-term financial assets

485 236 000

593 033 000

176 604 000

Capital contributions

Current assets

530 795 000

406 550 000

391 864 000

Reserve funds

Long-term receivables

430 238 000

329 504 000

383 136 000

Short-term receivables

90 393 000

75 398 000

3 211 000

Short-term financial assets

10 164 000

1 648 000

5 517 000

42 000

28 000

3 000

TOTAL ASSETS
Fixed assets
Tangible fixed assets
Intangible fixed assets

Accruals and deferrals

In 2010 the total value of the assets of FPD Corporation CZ a.s. increased by 1.67% when compared
with the figure from 2009, thus breaking through the CZK 1 billion barrier. 47.75% of the total assets
are comprised of fixed assets, i.e. equity in subsidiary companies. This is a decrease of 11.57% when
compared to 2009.
In 2010 current assets represented 52.24% of total assets which was an increase of 11.57% from
the previous year.

Bank loans

0

0

0

Accruals and deferrals

0

3 000

0

The assets of the company are covered by a significant portion of equity, which constitutes 94.24% of total
liabilities. The most important items that constitute the equity are the registered capital, retained earnings
and profit from the current period. Capital contributions equated to CZK - 145.246 million.
In 2010 long and short-term liabilities represented 5.75% of the total liabilities and equity. This was an
increase of 1.25% from 2009. As of December 31st 2010 the company did not have any bank loans.
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Profit and loss statement
(to nearest CZK ´000)

31. 12. 2010

31. 12. 2009

31. 12. 2008

TOTAL REVENUES

268 845 000

83 707 000

4 555 000

0

0

Sales of services

Profit and loss statement
(to nearest CZK ´000)

31. 12. 2010

31. 12. 2009

31. 12. 2008

Net profit or loss for the period

32 797 000

46 920 000

1 437 000

0

Profit or loss on ordinary activities

32 797 000

46 920 000

1 437 000

0

0

0

Operating profit or loss for the period

-6 749 000

-2 801 000

-2 185 000

224 210 000

27 428 000

0

Financial profit or loss for the period

40 796 000

50 017 000

4 024 000

200 000

1 041 000

0

Profit or loss on extraordinary activities
after tax

0

0

0

33 413 000

49 022 000

0

Interest income

8 353 000

4 031 000

4 436 000

Other financial revenues

2 669 000

2185 000

119 000

Profit and loss statement
(to nearest CZK ´000)

31. 12. 2010

31. 12. 2009

31. 12. 2008

TOTAL COSTS

236 048 000

36 787 000

3 118 000

Cost of sales

3 084 000

3 072 000

1 419 000

Staff costs

3 403 000

2182 000

715 000

15 000

2 000

0

224 429 000

24 973 000

51 000

200 000

1 041 000

1 582 000

620 000

Other financial expenses

2 085 000

4 601 000

119 000

Tax on profit or loss on ordinary activites

1 250 000

296 000

402 000

Revenues from sale of fixed assets
Other operating revenues
Revenues from sales of shares
and ownership interests
Income from long-term financial assets

Taxes and charges
Other operating expenses
Shares and ownership interests sold
Interest expense
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Net profit for the period amounted to CZK 32.797 million which was a decrease of 30.11% when compared
with 2009 and can be attributed to an increase in operating costs. Due to ongoing expansion and investment
in new projects the company has been running with an ever increasing operating loss since its founding.
However, the profit and loss statements reflect strong performances from the subsidiary companies
which are in a position to make dividend payments. This in turn has had a positive influence on the overall
profitability of FPD CORPORATION CZ a.s..

523 000

45

Proposal for Profit Distribution /
Loss Coverage
At the General Meeting in 2011 the Board of Directors will submit the company’s financial statements and
proposal for the distribution of the profit from 2010 as follows:

RESERVE FUND

CZK 1,639,870 (5%)

Profit for the tax period of 2010 in the amount of CZK 32,797,444 to be reported in the company’s
accounts as follows:

■

5% of the profit amounting to CZK 1,639,870 to be allocated to the reserve fund account

■

95% of the profit amounting to CZK 31,157,574 to be allocated to the account of retained profit.

RETAINED PROFIT

CZK 31,157,574.83 (95%)

TOTAL CZK 32,797,444.83 (100%)
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Independent Auditor´s Report
on the audit of the annual financial statements as of 31.12.2010 of FPD CORPORATION CZ a.s.

INDEPENDENT AUDITOR´S REPORT
for the Shareholders and the Board of Directors on an audit of the annual financial statements as
of 31. 12. 2010 of FPD CORPORATION CZ a.s., based at Václavské náměstí 846/1, 110 00 Praha 1, company
registration no. 276 43 549.
We have audited the attached financial statements of FPD CORPORATION CZ a.s. which comprise the balance
sheet as at 31.12.2010, and the income statement for the year then ended, and a summary of significant
accounting policies and other explanatory notes. Information about FPD CORPORATION CZ a.s. is presented
in Part 1 of the Notes to these financial statements.
Statutory Body’s Responsibility for the Financial Statements
The Statutory Body of FPD CORPORATION CZ a.s. is responsible for the preparation and fair presentation of
these financial statements in accordance with Czech accounting regulations. This responsibility includes
devising, implementing and maintaining internal controls relevant to the preparation and fair presentation
of the financial statements that are free from material misstatement, whether due to fraud or error. It is also
responsible for selecting and applying appropriate accounting policies, and making accounting estimates
that are reasonable in the circumstances.

including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal controls relevant to the
preparation and fair presentation of the financial statements. The evaluation of internal controls ensures
that audit procedures appropriate for the circumstances are devised. It is not an expression of opinion with
regard to the effectiveness of the internal controls. An audit also includes evaluating the appropriateness of
accounting policies used and the accuracy of accounting estimates made by the management, as well as
evaluating the overall presentation of the financial statements. We believe that the audit evidence we have
obtained is sufficient and appropriate and can provide a basis for our opinion.
UNQUALIFIED OPINION
In our opinion, the financial statements give a true and fair view of the financial position of FPD
CORPORATION CZ a.s. as at 31.12.2010, and of its financial performance for the year then ended in
accordance with Czech accounting regulations.
Done at Brno, June 29, 2011

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with the Act on Auditors and International Standards on Auditing and the related
application guidelines issued by the Chamber of Auditors of the Czech Republic. Those standards require
that we comply with ethical requirements and plan and perform the audit in a manner that will ascertain
whether the financial statements are free from material misstatement.

A&CE Audit, s. r. o.
Ptašínského 4, 602 00 Brno
License of the Czech Chamber of Auditors no. 007
Ing. Leoš Kozohorský, Executive

An audit involves performing procedures that will obtain evidence pertaining to the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,

Attachments: Balance Sheet to 31.12.2010, Profit and Loss Statement to 31.12.2010,
Appendix to Financial Statements
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Ing. Libor Cabicar
Auditor, license no. 1277
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Minimal obligatory listing of

BALANCE SHEET

information mentioned in
Provision MF no. 500/2002

in full extent as at

Minimal obligatory listing of

Name and registered office of
unit:

31.12.10
BALANCE
SHEET
(in thousand CZK)
in full extent as at

information mentioned in
Provision MF no. 500/2002

31.12.10Month
2010(in thousand CZK)

identification nu.

Year

identification nu.

Month

b

Row

cation

A.

a

B.
B. I.
A.
B. I. 1.
B.
B. I.

ASSETS

TOTAL ASSETS (r. 02 + 03 + 31 + 62)

b

Fixed assets (r. 04 + 13 + 23)

TOTAL ASSETS (r. 02 + 03 + 31 + 62)

003
001

Intangible fixed assets (r.05 to 12)
Receivables from subscriptions

004
002

Incorporation expenses
Fixed assets (r. 04 + 13 + 23)

005
003

1 016 121

Gross
1

c

006
004

008
006

5. Goodwill ( +/- )
3. Software

009
007

6. Other intangible fixed assets
4. Valuable rights

010
008

7. Intangible fixed assets under construction
5. Goodwill ( +/- )

011
009

8. Advance payments for intangible fixed assets
6.
Other intangible fixed assets

012
010

Tangible fixed
(r.14 to
22)
7. Intangible
fixed assets
assets under
construction

013
011

593 033

0

0

0

0
0

020
018

8. Advance payments for tangible fixed assets
6. Other tangible fixed assets

021
019

9. Adjustment to acquired assets
7.
Tangible fixed assets under construction

022
020

Long-termpayments
financial assets
(r. 24fixed
to 30)
8. Advance
for tangible
assets

023
021

485 236

B. III. 1.

in controlled
and managed
9. Shares
Adjustment
to acquired
assets oranizations

024
022

485 216

B. III.

2. Long-term
Shares in accounting
units with
influence
financial assets
(r. 24substantial
to 30)

025
023

48
48

-28
-28

0
20

48

-28

20
485 216

0

2. Receivables from controlled and managed organizations

041

3. Receivables from accounting units with substantial influence

042

Receivables from partners, cooperative members and association
members

5. Long-term deposits given

044

6. Estimated receivable

045

7. Other receivables

046

8. Deffered tax receivable

047

Short-term receivables (r. 49 to 57)

048

Trade receivables

049

2. Receivables from controlled and managed organizations

050

3. Receivables from accounting units with substantial influence

051

Receivables from partners, cooperative members and association
members

5. Receivables from social security and health insurance

053

6. Due from state - tax receivable

054

7. Short-term deposits given

055

0
0

8. Estimated receivable

056

9. Other receivables

057

C. VI.

Short-term financial assets (r. 59 to 62)

058

C. IV.1.

Cash

059

485 236
0

593 033

485 216
0

593 013

2. Bank accounts

060

0
485 236

593 033

3. Short-term securities and ownership interests

061

20
485 216

20
593 013

4. Short-term financial assets acquired

062

0
20

0
0

20

D. I.

Accruals (r. 64 to 66)

063

D. I. 1.

Deferred expenses

064

2. Complex deferred costs

065

3. Deferred income

066

0

3

0

530 795

406 550

0

0

0

0

0
0
0
0
0
0
430 238

0

263 604

430 238

329 504

263 604

328 951

0
0
0
17

17

72

0
166 617

166 617

481

0
90 393

0

30 674

90 393

75 398

30 674

30 136

0
0
0
0
0
399

399

26

26

59 294
10 164

0

512

59 294

44 750

10 164

1 648

226

226

58

9 938

9 938

1 590

0
0
42
42

0

42

28

42

28

0
0

0
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Net

Previous
Accounting Period
Net
4

530 795

052

0
0

0
20

Adjustment
2

043

C. III. 1.

20
0

0
0

030
028

038

4.

0
0
20

6. Advance payments for inventory

C. III.

0

0
0

485 236

037

4.

0
0

0

5. Merchandise

040

0
0

026
024

030

0

036

Trade receivables

0
0

7. Tangible fixed assets under construction
5. Breeding and draught animals

7. Advance payments for long-term financial assets

20
0

4. Animals

C. II. 1.

0
0

-28

035

039

0
0

48

034

3. Finished products

Long-term receivables (r. 40 to 47)

0
0

0
0

2. Work in progress and semi-products

C. II.

0

019
017

029

Previous
Accounting Period
Net
3
4
Previous
1 016 093 Accounting999
611
Period
Net
30
4

0

018
016

6. Financial investments acquired

033

0
485 256

6. Other tangible fixed assets
4. Perennial
corps

029
027

Materials

-28

5.
3. Breeding
Equipmentand draught animals

unit with substantial influence
7. Advance payments for long-term financial assets
5. Other
financial investments

C. I. 1.

485 284

017
015

to controlled
and
managed organizations and to accounting
6. Loans
Financial
investments
acquired
4.

11000

0

4.
Perennial corps
2. Constructions

028
026

032

0
0

016
014

5.
3. Other
Other financial
securitiesinvestments
and shares

Inventory (r.33 to 38)

0

015
013

027
025

C. I.

0

014
012

Loans to controlled and managed organizations and to accounting
4.
2. Shares
accountinginfluence
units with substantial influence
unit withinsubstantial

Praha 1

593 033
999 611

3. Equipment

Other securities
and and
shares
B. III. 1. 3. Shares
in controlled
managed oranizations

Net

Current Accounting Period
Gross
1

c
031

485 256
1 016 093

2. Constructions

B. III.

-28

Row

Current assets (r. 32 + 39 + 47 + 57)

-28
-28

B. II. 1.

Lands

Adjustment
2

a

485 284
1 016 121

B. II.

Tangible fixed assets (r.14 to 22)

Net

007
005

4. Valuable
2.
Researchrights
and development

B. II. 1. 8. Lands
Advance payments for intangible fixed assets

Adjustment
2

Current Accounting Period

001
002

B. I. 1. 3. Software
Incorporation expenses

B. II.

c
Row

Receivables from subscriptions

2. Intangible
Research and
development
fixed
assets (r.05 to 12)

Gross
1

b

C.

Václavské náměstí 846/1

Current Accounting Period

ASSETS

cation

the

FPD
11000CORPORATION CZ

27 643 549

cation
a
Identifi-

Name and registered office of
unit: Praha 1

27 643 549

2010

ASSETS

Identifi-

Václavské náměstí 846/1

Year

Identifi-

the

FPD CORPORATION CZ

51

Identification
a

A.
A. I.
A. I. 1.

LIABILITIES

b

Row
c

TOTAL LIABILITIES (r. 68 + 86 + 119)

067

Equity (r. 69 + 73 + 79 + 82 + 85 )

068

Registered capital (r. 70 to 72 )

069

Registered capital

070

2. Company´s own shares and ownership interests (-)

071

3. Changes of registered capital ( +/- )

072

Capital funds (r. 74 to 78)

A. II.
A. II. 1.

073

Share premium

075

3. Diferences from revaluation of assets and liabilities ( +/- )

076

4. Diferences from revaluation in tranformation of companies (+/-)

077

5. Diferences from tranformation of companies ( +/- )

078

A. III. 1.

Previous Accounting Period
6

Identification
a

Reserve funds, statutory reserve account for cooperatives, and other retained
earnings (r. 80 + 81)
Legal reserve fund / indivisible fund

2. Statutory and other funds

079
080

Profit / loss - previous year (r. 83 + 84)

082

A. IV.1.

Retained earnings from previous years

083

2. Accumulated losses from previous years

Profit / loss - current year (+/-)

085

B.

Other sources

086

B. I.

Reserves (r. 88 to 91)

087

B. I. 1.

Reserves under special statutory regulations

088

(r. 87 + 92 + 103 + 115)

2. Reserves for pension and similar payables

089

3. Income tax reserves

090

4. Other reserves

091

B. II.

Long-term payables (r. 93 to 102)

092

B. II. 1.

Trade payables

093

2. Payables to controlled and managed organizations

094

3. Payables to accounting units with substantial influence

095

4. Payables from partners, cooperative members and association members

096

5. Long-term advances received

097

6. Issues bonds

098

7. Long-term notes payables

099

8. Estimated payables

100

9. Other payables

101

10. Deffered tax liability

999 611

B. III.

Short-term payables (r. 104 to 114)

103

B. III. 1.

Trade payables

104

1 039 000

904 000

2. Payables to controlled and managed organizations

105

1 039 000

450 000

3. Payables to accounting units with substantial influence

106

4. Payables from partners, cooperative members and association members

107

5. Payroll

108

6. Payables to social securities and health insurance

109

7. Due from state - tax liabilities and subsidies

110

8. Short-term deposits received

111

9. Issues bonds

112

454 000
-145 246

1 851

-145 246

1 851

2 486

140

2 486

140

28 545

1 633

28 545

1 633

32 797

46 920

58 511

45 064

0

0

23 142

19 557

11 683

3 000

10. Estimated payables

113

11. Other payables

114

B. IV.

Bank loans and financial accomodations (r. 116 to 118)

115

B. IV. 1.

Long-term bank loans

116

2. Short-term bank loans

117

3. Short-term accomodations

118

C. I.

Accruals (r. 120 + 121)

119

C. I. 1.

Accrued expenses

120

2. Deffered revenues

121

Set up on:

Current Accounting Period
5

Previous Accounting Period
6

35 369

25 507

16 446

24 908

17 663
170

140

53

91

951

341

82

4

4

23

0

0

0

3
3

Signature record of the statutory body of the accounting unit

29.6.11
Legal form of the accounting unit
Limited liability company

11 459

Business objective

Note:
Trade activities

16 557

102

52

Row
c

954 544

084

A. V.

b

957 582

081

A. IV.

LIABILITIES

1 016 093

074

2. Other capital funds

A. III.

Current Accounting Period
5

53

Minimal obligatory listing of

Profit/Loss Account
in full extent as at
31.12.2010
(in thousand CZK)

information mentioned in
Provision MF no. 500/2002
The accounting entity hands
over the Financial Statement
together with the Income Tax
Return
to the Tax Authority in one
copy.

Name and registered office of the unit:

FPD CORPORATION CZ
Identificatio

Václavské náměstí 846/1

Year
2010

Month

identif. Nu.
27 643 549

11000

n

VI.

VII.

n

TEXT

b

Row
c

a

Reality in the accounting period
Current period
1

VII.

01

Expenses on sold goods

02

+

Sale margin (r. 01-02)

03

0

0

II.

Production (r. 05+06+07)

04

0

0

II.

B.

49 022

Revenues from shares in controlled and managed organizations and in accounting
units with subsantial influence

34

33 413

49 022

4 031

3. Revenues from other long-term financial assets

36

IX.

Revenues from short-term financial assets

37

Expenses associated with financial assets

38

Revenues from revaluation of securities and derivatives

39
40
41

3. Capitalisation

07

Interest revenues

42

8 353

Interest expenses

43

1 582

620

Other financial revenues

44

2 669

2 185

Other financial expenses

45

2 057

4 601

Transfer of financial revenues

46

Transfer of financial expenses

47

Profit / loss from financial operations ( transactions )

48

40 796

50 017

Income tax on ordinary income (ř. 50 + 51)

49

1 250

296

Due tax

50

1 250

296

32 797

46 920

0

0

0

0

X.

Production consumption (r. 09+10)

08

3 084

3 072

1.

Consumption of material and energy

09

355

262

2.

Services

10

2 729

2 810

Added value (r. 03+04-08)

11

-3 084

-3 072

3 403

2 182

13

2 564

1 631

C.

2.

Renumeration of board members

14

C.

3.

Social security expenses and health insurance

15

C.

4.

Other social expenses

16

D.

Taxes and fees

17

15

E.

Depreciations of intangible and tangible assets

18

28

Revenues from disposals of fixed assets and materials (r. 20+21 )

19

0

III.

N.
XI.
O.
XII.
P.
*
Q.

839

551

Q.

1.

2. Tax deferred
2

**
XIII.

0

51

Operating profit / loss ordinary activity (ř. 30 + 48 - 49)

52

Extraordinery revenues

53

R.

Extraordinery expenses

54

1. Revenues from disposals of fixed assets

20

S.

Income tax on extraordinery income (ř. 56 + 57)

55

2. Revenues from disposals of materials

21

S.

Due tax

56

Net book value of diposed fixed assets and materials (r. 23+24 )

F.
1.

22

Net book value of sold fixed assets

0

24

Change in operating reserves and adjustments and complex deferred costs ( + / - )

25

Other operating revenues

26

224 210

27 428

Other operating expenses

27

224 429

24 973

Transfer of operating revenues

28

Transfer of operating expenses

29

Operating profit / loss

30

54

1.

2. Tax deferred

0

23

2. Net book value of sold material

*

33 413

Change in financial reserves and adjustments ( + / - )

12

V.

33

M.

Wages and salaries

I.

1 041

Revenues from long-term financial assets ( ř. 34 + 35 + 36)

1 041

06

Personnel expenses (r. 12 to 16)

H.

200

2. Change in inventory of own products

1.

IV.

200

32

Cost of revaluation of securities and derivatives

C.

G.

31

Sold securities and ownership interests

35

K.

Last period
2

Revenues from sales of securities and ownership interests

2. Revenues from others securities and ownership interests

VIII.

Reality in the accounting period
Current period
1

L.

C.

F.

c

05

+

III.

Row

1. Revenues from own products and services

B.
B.

1.

Last period
2

Revenues from sold goods

I.
A.

b

a

J.

Identificatio

TEXT

Praha 1

57

*

Operating profit / loss extraordinary activity (ř. 53 - 54 -55 )

58

T.

Trasfer profit ( loss ) to partners (+/-)

59

***

Profit / loss of current accounting period (+/-) (ř. 52 + 58 - 59)

60

32 797

46 920

****

Profit / loss before tax (+/-) (ř. 30 + 48 + 53 - 54)

60

34 047

47 216

Set up on:

Signature record of the statutory body of the accounting unit
29.6.11

Legal form of the accounting unit
-6 749

-2 801

Limited liability company

Business objective

Note:
Trade activities
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organization of specialized courses, trainings and other
educational events, including lecturing
publishing

NOTES TO FINANCIAL STATEMENTS
AS AT 31ST DECEMBER 2010
1.
1 .1

software provider and hardware and software consulting
data processing, databank services, network administration
management and maintenance of real estates

GENERAL DATA

renting and lending of movable assets

D e sc r ip tio n o f th e A c c o u n tin g U n it

providing services in the area of administrative management

Business name:

FPD CORPORATION CZ a.s.

Registered seat:

Václavské náměstí 846/1, 110 00 Prague, Czech Republic

Company no.:

276 43 549

Legal form:

joint stock company

Business activities:

wholesale

Balance sheet date:

31st December 2010

business and service agent

Compilation of financial statements:

31st March 2010

and services of organizational and economic nature
copy services
services of business, financial, organizational and economic

advertising activities and marketing
organization of exhibitions, trade fairs, shows, sales and
similar events

56

consultants

Date of registration in Register of Companies:

5th January 2007

Register court:

Municipal Court in Prague, section B., file 11445

Registered capital:

CZK 1.039.000.000 paid up in full amount
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Shares:
1 .2

D e sc r ip tio n o f C h a n g e s in th e R e g iste r o f C o m p a n ie s
•
•

•
1 .3

1.039 bearer shares in paper form in the nominal value of
CZK 1 000 000.

On 3rd February 2010 the change in seat of the company has been entered as Václavské
náměstí 846/1, 110 00 Prague.
Increase in value of registered capital in total amount of 589 mil. CZK, as at 20th May
2010 the registered capital of the company is 1.309.000.000 CZK. The company THE
CIRCLE INVESTMENT GROUP HOLDING SAH owns 550 shares in nominal value of
1.000.000 CZK each and the company ALEYTA HOLDING LIMITED owns 489 shares
in nominal value of 1.000.000 CZK each.
Changes in statutory body of the company – personal changes in Chairman and Vice
Chairman of the Board, Member of the Board and Chairman of Supervisory Board
M e m b e r s o f S ta tu to r y a n d S u p e r v iso r y B o d ie s a s a t B a la n c e S h e e t D a te:
Position

Name and surname

Address

Chairman of the Board

Tomáš Šupa

Havlíčkova 954, 696 11 Mutěnice

Vice Chairman of the Board

Ing. Roman Teťák

Štúrova 436, Nižná, SR

Member of the Board

Marek Prekop

Wolkerova 1121/27, 851 01 Bratislava, SR

Chairman of the Supervisory Board Anton Siekel

Šustekova 21, 851 04 Bratislava, SR

Member of the Supervisory Board

Mgr. Ing. Tomáš Vítek

Charlese de Gaulla 540/11, Praha 6

Member of the Supervisory Board

Mgr. Jozef Chovanec

Komenského 2233/57, Žilina, SR

58

2.

REGISTERED CAPITAL SHARE IN OTHER COMPANIES

The accounting unit holds registered capital shares in the following controlled and managed
companies:
Company

ID

Amount of
registered
capital (CZK)

Participation
in %

ZADNÍ DÍLY DEVELOPMENT, s.r.o., Bří
Čapků 3222/9, 695 03 Hodonín

27729567

200 000,-

100

OD IRO, s.r.o., Bří Čapků 3222/9, 695 03
Hodonín

27745091

200 000,-

100

EURO HOME BASE a.s., Opletalova 1417/25,
110 00 Praha 1

28167015

5 000 000,-

100

EURO HOME SOUTH a.s., Opletalova 1417/25,
110 00 Praha 1

28188187

2 000 000,-

100

EURO HOME EAST a.s., Opletalova 1417/25,
110 00 Praha 1

28188926

2 000 000,-

100

EURO HOME NORTH a.s., Opletalova 1417/25,
110 00 Praha 1

28188896

2 000 000,-

100

EURO HOME WEST a.s., Opletalova 1417/25,
110 00 Praha 1

28188942

2 000 000,-

100
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TRNINY DEVELOPMENT, s.r.o., Bří Čapků
3222/9, 695 03 Hodonín

27728536

200 000,-

100

BEST EURO HOME a.s., Opletalova 1417/25,
110 00 Praha 1

28190807

2 000 000,-

100

RESORT BOROVANY
1417/25, 110 00 Praha 1

Opletalova

28214137

26 823 000,-

100

Czechoslovak Spirit s.r.o., Opletalova 1417/25,
110 00 Praha 1

27670252

10 000 000,-

100

TRUSTINVEST CR, spol. s r.o., Opletalova
1417/25, 110 00 Praha 1

26914069

127 512 000,-

100

FAST HYPO, a.s., Opletalova 1417/25, 110 00
Praha 1

26485893

50 001 000,-

100

EURO HOME BASE a.s., Palisády 29/A, 811 06
Bratislava

36854166

33 194,- €

100

EURO HOME NORTH a.s., Palisády 29/A, 811
06 Bratislava

36854166

529 509,- €

100

EURO HOME EAST a.s., Palisády 29/A, 811 06
Bratislava

36854131

153 531,- €

100

5.

PSN a.s., A. Bernoláka 6, 034 50 Ružomberok

36857645

100

SEZ DK a.s., M.R.Štefánika 1831/46, 026 19
Dolný Kubín

36854174

The financial statements of the company were drawn up pursuant to the Accounting Act no.
563/1991 Coll. and Decree nr. 500/2002 Col., which executes some regulations of Act nr. 563/991
Sb. on accounting.

s.r.o.,

3.

Average recalculated count of employees of the company for accounting period is 4, from that 1 is
managing body member. Personal costs incurred per employee amounted to 3.403 thousand CZK,
of which 2.384 CZK thousand per managing body member.
Social security contributions for the period 12/2010 in the amount of 36.764 CZK and public health
insurance contributions in the amount of 16.357 CZK were paid on 12th January 2011.

4.
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3 573 194,- €
4 654 587,- €

100

PERSONNEL AND MEMBERS OF STATUTORY BODIES

MONETARY OR OTHER BENEFITS GRANTED TO THE STATUTORY BODY
MEMBERS

Statutory body members received no monetary or other benefits.
ACCOUNTING PROCEDURES, GENERAL ACCOUNTING PRINCIPLES AND
VALUATION AND DEPRECIATION METHODS
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5 .1

V a lu a tio n o f In v e n to r y

Notes to Financial Statements
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6.

The company has no inventories.
5 .2

V a lu a tio n o f S e c u r itie s a n d S h a r e s
Securities and shares are valued in nominal value.

5 .3

ADDITIONAL INFORMATION TO THE BALANCE SHEET AND PROFIT
&LOSS STATEMENT

I te m s r e le v a n t fo r th e v a lu a tio n o f a s s e ts a n d fin a n c ia l situ a tio n o f th e
a c c o u n tin g u n it
Income back taxes for previous accounting periods – none

C h a n g e s o f V a lu a tio n , D e p r e c ia tio n a n d A c c o u n tin g P r o c e d u r e s

Breakdown of deferred tax liabilities – none

In the monitored accounting period no change took place in the accounting unit.

Breakdown of provisions – none
Long-term bank loans – none

5 .4

Subsidies received for investment and operational purposes – none

A sse t A d ju stm e n ts
There were no adjustments.

5 .5

5 .6

7.

D e p r e c ia tio n P r o c e d u r e s U s e d to D e te r m in e B o o k D e p r e c ia tio n

RELEVANT INFORMATION TO ASSETS AND PAYABLES

The accounting unit has a long term assets in its records that has been exceptionally
depreciated according to §30 a of Act on Income tax.

T a n g ib le fix e d a s s e ts – c o m p a n y h a s lo n g-te rm ta n g ib le a s s e ts in its re c o rd s th a t
h a v e b e e n a c q u ire d u n til 3 0 t h J u n e 2 0 1 0 w h ic h is in te g ra te d in 1 s t
d e p re c ia tio n c a te g o ry a n d it is s e t fo r e x tra o rd in a ry d e p re c ia tio n .

C o n v e r s io n o f F o r e ig n C u r r e n c ie s to th e C z e c h C r o w n

I n ta n g ib le fix e d a s s e ts – n o n e

The financial statements were drawn up in Czech crowns. To convert foreign currencies to
the Czech crown the company applies current daily foreign exchange rate published by the
Czech National Bank.

T a n g ib le a s s e ts a c q u ir e d b y w a y o f fin a n c ia l le a s in g – le a sin g c o n tra c t is
p ro p e rly te rm in a te d in J a n u a ry 2 0 1 0 w ith p u rc h a s e o f le a s e d a sse ts.

When closing the accounting books of the year 2010, the exchange rate of Czech National
bank as at 31st December 2010 has been used.
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O v e r a ll a m o u n t o f a s s e ts n o t s ta te d in th e B a la n c e S h e e t
The Balance Sheet shows all the assets of the accounting unit.
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PROFIT & LOSS STATEMENT STRUCTURE

A sse ts e n c u m b e r e d b y r ig h t o f lie n :
None.

The Profit & Loss Statement was drawn up pursuant to the Decree no. 500, Appendix no. 2
classified by elements.

R e c e iv a b le s (T C Z K )
st

As at 31 December 2010, the company’s receivables amounted to 520.605 thousand CZK,
of which trade receivables in the amount of 294.334 thousand CZK were acquired by
assignment.

In Prague, 27th June 2011

P a y a b le s (T C Z K )
As at 31st December 2010, the company’s payables amounted to 57.866 thousand CZK, of
which trade payables in the amount of 28.129 CZK thousand. Trade payables in the amount
of 1.284 thousand CZK are overdue more than 180 days, and payables amounting 2.305
thousand CZK are overdue more than 360 days.

Tomáš Šupa
Chairman of the Board

Company has no tax unbalanced overdue.

8.
8 .1

TOTAL AMOUNT OF FEES FOR AUDIT COMPANY
O b lig a to r y a u d it o f a c c o u n tin g u n it

Total costs of obligatory audit of accounting for period of year 2009 were in the amount of 66.000
CZK.
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Long-term
sustained growth

Plans for the Forthcoming Period
In accordance with the current business model and the current financial standing of FPD CORPORATION
CZ a.s. the following goals have been outlined.
■

To consolidate the accounts in order to reduce costs, increase efficiency and to give the financial
institutions with which we deal a clearer, more concise overview of our financial position.

■

To continue the trend of dividend payments by the companies in the portfolio. The amount of such
dividends will be based on their business results in the coming period, with the aim not to restrict their
further development.

■

With regard to the long-term perspective, FPD CORPORATION CZ a.s. will search for suitable investments
with attractive returns and scope for expansion. The objective is to maximise revenue and the revenue
of its subsidiaries as well as minimising the risk involved. Optimisation of risk can be achieved by
diversification in the investment portfolio in terms of geography, currency and vertical structure. With
regard to the long-term, the company’s management envisages a wider use of third party capital, such
a closer cooperation with banks on individual projects. This will play a vital role in our development as
a global entity.

■

To increase the registered capital of TRNINY DEVELOPMENT, s.r.o., which has outlined plans to construct
29 houses in Moravia.

■

To acquire overseas distribution companies that will serve as outlets for products manufactured by
SEZ DK a.s.

■

To make new investments in companies that we feel can enhance our portfolio of subsidiary companies
and hence increase our efficiency and market share.

■

To establish new subsidiary companies that will be ready to respond quickly to changes in the
marketplace and also to changes within the internal structure of FPD CORPORATION CZ a.s.

■

To complete all existing development projects and have them approved by the respective authorities
in the allotted time.
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Charity and Community Work

Milosrdných
Bratří Hospital
in Brno

Children’s home
in Strančice

„Corporate Social Responsibility“ is a principle whereby social and environmental issues have been
incorporated into the corporate strategy.
The FPD CORPORATION CZ a.s. corporate philosophy does not solely concentrate on investment goals
and profit. The company also wishes to participate in helping those in less fortunate circumstances. For
example, in 2008, the company donated CZK 100,000 to the Milosrdných Bratří Hospital in Brno. The aim
of this donation was to improve health care at the hospital and also to help fund the essential research
and development activities.
With this substantial donation, FPD CORPORATION CZ a.s. has established a long-term relationship with
the facility and has committed to ongoing support in the future with plans outlined to donate CZK 50,000
on an annual basis.
Another charitable cause whereby FPD CORPORATION CZ a.s. supports those in less fortunate
circumstances is the children’s home in Strančice. This children’s home is a health care facility which
specialises in providing first class preventative, psychological, educational and rehabilitative based care for
mentally and physically handicapped children or those who have been abused, abandoned or neglected
by family. In 2008 and 2009 FPD CORPORATION CZ a.s. donated CZK 50,000 to this worthwhile cause.
This financial commitment will help with the funding required for the necessary redevelopment and
modernisation of the facility as well as the purchase of equipment, learning material and toys for the
children (as per the guidance of head physician, Dr. Pavel Biskup).
In 2010 CZK 50,000 was donated to both these facilities and plans have been outlined for ongoing
financial support in the future.

Total charitable
donations
CZK 200,000
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Total charitable
donations

CZK 150,000

Significant Events in the Annual Report

■

After a successful two years on the Slovak market Czechoslovak Spirit s.r.o. took the logical step and
acquired the majority shareholding in the Slovak distribution company Royal Drinks Slovakia. The
goal with this strategic investment was to significantly increase the market share of the company’s
products in Slovakia and therefore significantly increase brand awareness. The long term goal is to
reduce operational costs, streamline the distribution process and increase profit.

■

The acquisition of POR SH +a.s. in 2010 was a strategic move for FPD CORPORATION CZ a.s. as it
serves as a perfect complement to its other manufacturing subsidiary companies that are already
operating in the construction industry. POR SH + manufactures and distributes graphite-based
polystyrene which is proven to reduce energy costs by at least 30%. The acquisition of this company
has strengthened the company’s domestic and international presence in the construction sector.
This odourless and harmless product will also be used in current and future development projects
that are owned or managed by subsidiary companies of FPD CORPORATION CZ a.s.

■

After excellent financial results and very strong indicators from Czechoslovak Spirit s.r.o.,
FPD CORPORATION CZ a.s. increased the registered capital of the company by CZK 7 million to
CZK 17 million. The very strong financial results for Czechoslovak Spirit can be attributed to the
successful implementation of the long term strategy which was to expand activities in the Czech
and Slovak Republics.

Significant events

FPD CORPORATION CZ a.s.
Wenceslas Square 846/1
110 00 Prague 1
Czech republic
Tel.: +420 224 475 227
Web: www.fpdcz.cz
E-mail: info@fpdcz.cz

