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The company FPD CORPORATION CZ a.s. was established in January 
2007 and during the short time thereafter it has become an investment 
company achieving a signifi cant share of returns on investment. We focus 
mainly on corporate investments and crisis fi nancing for the developing 
Czech and Slovak corporations. Step by step, we are becoming a strong 
supranational company with maximum appreciation of our shareholders’ 
investments.

The objective of FPD CORPORATION CZ a.s. is to ensure the largest possible 
return on investments for its shareholders with the lowest possible risk that 
is reduced by means of focusing on diversifi ed areas of business. Currently, 
we have been extending our activities globally, thus further reducing 
potential risks. In compliance with our investment strategy, we focus 
on fi nancing undervalued companies with an interesting business plan, 
strong cash fl ow and perspective of long-term growth. The company FPD 
CORPORATION CZ a.s. provides, where necessary, further capital support 
for the development acceleration, together with professional assistance 
in the course of the companies’ restructuring and optimisation of their 
cash fl ow, because each company must be managed by a qualifi ed and 
experienced team that is perfectly oriented in the area of its specialisation.

Our direct, disciplined, cash fl ow-oriented investment strategy allows us 
not to focus only on a single specialised sector, but to take advantage 
of the diversity of the global business environment. At the same time, 
however, we realize the need to build a civic society, where everyone can 
live, study and develop without any restrictions. We believe that by means 
of distributing our profi ts among those less lucky, we can contribute to the 
creation of such social environment. That is why our business eff orts are 
also accompanied with charity activities.

In compliance with our motto:

Per Aspera Ad Astra

                         Introduction
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       Basic Information on the Company

Business name:  FPD CORPORATION CZ a.s.

Registered office: Václavské náměstí  846/1

110 00 Prague 1

Legal form:  Joint stock company

 Registered in the Commercial Register 
administered by the Municipal Court in Prague, 
section B, insert no. 11445

Registered capital: CZK 904,000,000

Corporate ID no.: 27643549

Shareholders:  THE CIRCLE INVESTMENT GROUP    
   HOLDINGS SAH

A company registered under no. B 33116 in the 
Register of Trade and Companies of Luxembourg

With its registered office at 7, Val Sainte Croix, L – 
1371 Luxembourg, Grand Duchy of Luxembourg

Ownership interest of 550 shares of the 
subscribed total of 904 shares (i.e. 60.84%)

ALEYTA HOLDING LIMITED

A company registered under reg. no. HE 172491 in 
the Companies Register of the Republic of Cyprus

With its registered office at Arch. Kyprianou & 
Agiou Andreou 2, LOUCAIDES COURT, 5nd floor, 
P.C. 3036, Limasol, Republic of Cyprus, reg. no. HE 
172491

Ownership interest of 354 shares of the 
subscribed total of 904 shares (i.e. 39.16%)
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                         Milestones in the Company’s History

The company FPD CORPORATION CZ a.s. was incorporated by its registra-
tion into the Commercial Register on 5 January 2007. Its sole sharehol-
der, THE CIRCLE INVESTMENT GROUP HOLDINGS SAH, subsequently deci-
ded on the increase of the company’s registered capital by means of sub-
scribing new shares for the purpose of improving the company’s balance. 
Thus, the company’s registered capital was increased by a monetary con-
tribution to CZK 450,000,000.

The most important investment of this year was the purchase of a plot 
of land in the centre of Dunajská Streda with the objective of implemen-
ting the construction of three residential buildings through a 100% owned 
subsidiary EURO HOME BASE a.s.

Based on thorough analyses of geographic and vertical markets and the 
consequent business strategy defined in 2007, this year was marked by 
the first major investments. These investments in the Czech Republic and 
Slovak Republic were focused on the fields of real estate, wholesale and 
retail and constructing. At the same time, an efficient corporate structure 
was defined and stabilisation of the core staff and external contractors 
ensured.

First of all, the company FPD CORPORATION CZ a.s. acquired the 
development and investment company TRUSTINVEST CR, spol. s r.o. in 
its portfolio that had already implemented a number of successful real 
estate transactions. The goal of this acquisition to achieve the growth of 
the company’s value and, therefore, the value of the investment through 
the restructuring of the internal management processes, ensuring free 
capital for increasing the portfolio of real estate property and projects 
and in particular through more efficient use of revenues from the already 
leased portfolio of real estate property with the simultaneous reduction of 
the aggregate costs.

Another important acquisition of this year was the property entry into 
the company Czechoslovak Spirit s.r.o. – a company engaged in the 
distribution of alcoholic and non-alcoholic beverages and wines within 
the territory of the Czech Republic and Slovak Republic. In compliance 
with the acquisition strategy, to achieve the company’s growth through 
targeted strengthening of cash flow, the company’s registered capital was 
increased to CZK 10 million.

For the development projects in the field of residential housing, FPD 
CORPORATION CZ a.s. purchased a plot of land in a lucrative location of 
Pršianska terrace in Banská Bystrica (through its 100% owned subsidiary 
EURO HOME NORTH a.s.) and an attractive plot of land in Kladno – 
Kročehlavy (through its 100% owned subsidiary BEST EURO HOME a.s.).

2007

2008
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       Major Events in 2009

A solid foundation established in the past two years allowed the company 
FPD CORPORATION CZ a.s. to continue in its commenced direction of 
investment and extending its portfolio, both in terms of geography and 
vertical structure. The vertical segments currently include, in addition to 
Real Estate & Development, Wholesale & Retail, and Construction, also 
Financial Services and Production & Manufacturing.

Thanks to the acquisition of the company SEZ DK, FPD CORPORATION 
CZ a.s. is currently active in the markets of a number of countries in the 
Central and Eastern Europe, from the Czech Republic to Russia and from 
Latvia to Bulgaria. Through the company Nina-X s.r.o., we are penetrating 
also to Germany and Italy.

In financial terms, it is very important for the group of FPD CORPORATION 
CZ a.s. that the companies in its portfolio paid out dividends for the first 
time. FAST HYPO paid out dividends from the retained profits of 2007 and 
2008 in the aggregate amount of CZK 38.365 million and Czechoslovak 
Spirit paid out dividends in the amount of CZK 10.6 million. This was one 
of the factors contributing to the fact that FPD CORPORATION CZ a.s. 
itself is achieving business results enabling it to pay out dividends to its 
shareholders.

Another important event of this year was the decision on subscription of 
new shares in order to improve the company’s balance. The company’s 
registered capital was increased by a monetary contribution by the 
amount of CZK 454,000,000. The aggregate amount of the company’s 
registered capital is currently CZK 904,000,000. The group of our reputable 
shareholders has thus been joined by the Cyprus investment company 
ALEYTA HOLDING LIMITED, with a share of 39.16%.

2009
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Major investments of FPD CORPORATION CZ a.s. are set out below in 
chronological order as they were implemented in the course of the year 
of this annual report.

TRUSTINVEST CR, spol. s r.o., a member of the financial group of FPD 
CORPORATION CZ a.s., acquired a share in the company Nina-X s.r.o., 
an exclusive distributor of the US company Fly Racing into the Czech 
Republic, Germany, Italy, Slovakia, Lithuania, Latvia and Estonia. At the 
same time, the registered capital of this company was increased to CZK 
4.2 million.

FPD CORPORATION CZ a.s. also purchased the company FAST HYPO, a.s. 
focusing its business activities on the provision of mortgage loans with the 
use of foreign capital. This company is present on the Czech market since 
2001 and by the end of 2008 provided loans in the aggregate amount 
of more than CZK 300 million. The new owner increased the company’s 
registered capital to CZK 150 million.

Another important investment of this year was the 100% ownership 
entry into the Slovak company SEZ DK a.s. that continues the 60-year 
history of SEZ a.s. of Dolný Kubín in the field of electrical industry. This is a 
manufacturing and trading company the assortment of which includes all 
electrical installation material, such as sockets, forks, distributors, switches, 
terminal boards, boxes and other items. These products are used not 
only in households, but also in the automobile and electrical industry. Its 
customers include the largest chains operating on the Czech and Slovak 
markets and in other countries of the Central and Eastern Europe, such 
as Lithuania, Latvia, Hungary, Poland, Romania, Russia, Ukraine, Bulgaria 
and Serbia. The financial group of FPD CORPORATION CZ a.s. sees the 
greatest opportunities of SEZ DK a.s. in extending its distribution network 
to other member and non-member states of the EU and in a longer-term 
perspective searching for new sale channels on other continents.

In the course of 2009, the company FPD CORPORATION CZ a.s. entered the 
Slovak real estate company PSN a.s. and increased its registered capital 
to EUR 3.57 million (CZK 94,546,579.21)*. This company owns, operates 
or leases office, commercial, storage, production, residential and non-
residential premises situated in dozens lucrative real estate properties 
within the entire territory of the Slovak Republic. 

* As of 31 December 2009 pursuant to the exchange rate of the Czech national Bank – foreign currency - middle

                          Major Investments in 2009
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The main goal of the company still remains primarily ensuring the 
maximum return on investments for the company’s shareholders, while 
maintaining the lowest possible risk. Each investment project is subject 
to detailed due diligence audit in compliance with applicable legal and 
economic criteria.

The output of such audit is a report in the form of a SWOT analysis, including 
also the assessment of the time schedule of the investment, i.e. the plan 
of the sale of the investment and its potential status at such moment. A 
thorough analysis is also conducted with respect to the economic returns 
of the project, its ancillary costs and possibility of using less expensive 
third party resources.

An analysis is also conducted with respect to the substantive functioning 
of the company, with the aim of finding reserves in the administrative, 
production, sales or implementation processes. The aim of this analysis is 
to reveal necessary future activities for ensuring the required returns and 
profitability of the investment within the given time horizon.

In compliance with its established investment philosophy, FPD 
CORPORATION CZ a.s. attempts to expand its portfolio mainly with 
undervalued companies with a well-prepared business plan, strong cash 
flow and a possibility of a long-term growth. In addition, such companies 
should ideally be managed by a qualified and experienced team that 
understands the needs of the sector it operates in.

FPD CORPORATION CZ a.s. enables such companies further growth 
through the necessary capital suppoet in order to facilitate their 
development, together with professional assistance in their restructuring. 
These companies can also draw upon further advantages associated 
with their incorporation in a wide portfolio of other companies to ensure 
optimisation of costs and revenues, such as access to new customers or 
outsourcing of certain common activities.

The chosen corporate structure and nature of activities sharing among 
the companies allows FPD CORPORATION CZ a.s. to employ no more than 
three core employees. For economic reasons, a number of activities are 
outsourced through contractual partners – law firms, accounting and 
audit companies and consulting companies.

This direct, cash flow-oriented investment strategy allows FPD 
CORPORATION CZ a.s. not to restrict its activities to a single specialised 
sector. It allows us much more to take advantage of the diversity of the 
global business environment.

                  Business Strategy
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        Registered Capital

The company issued 2 pieces of ordinary bearer shares in printed form in 
the nominal value of CZK 1 million per share. The company’s registered 
capital amounts to CZK 2 million.

Pursuant to the decision of the company’s sole shareholder, the registered 
capital was increased on 22 August 2007 to CZK 450 million by means of 
subscription of 448 bearer shares in printed form in the nominal value of 
CZK 1 million per share. The shares were subscribed by the sole shareholder, 
THE CIRCLE INVESTMENT GROUP HOLDINGS SAH, a company registered 
under no. B 33116 in the Register of Trade and Companies of Luxembourg, 
with its registered offi  ce at 7, Val Sainte Croix, L – 1371 Luxembourg, Grand 
Duchy of Luxembourg, in the form of a monetary contribution.

Pursuant to the decision of the company’s sole shareholder dated 29 
December 2009, the company’s registered capital was increased by the 
amount of CZK 454 million to the aggregate of CZK 904 million. At the 
same time, it was decided that a part of the new shares would be sub-
scribed by the company ALEYTA HOLDING LIMITED, with its registered of-
fi ce at Arch. Kyprianou & Agiou Andreou 2, LOUCAIDES COURT, 5nd fl oor, 
P.C. 3036, Limasol, Republic of Cyprus.

In the decisive period, the company’s registered capital consisted of 904 
pieces of ordinary bearer shares in printed form in the nominal value of 
CZK 1,000,000 per share.

CZK 454,000,000

CZK 2,000,000

CZK 904,000,000

200920082007

2007

2009
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   Obchodní strategie

In 2009, the board of directors, as the statutory body of FPD 
CORPORATION CZ a.s., worked in the same composition as in the 
preceding years:

Ing. Roman Teťák – chairman of the board of directors
Mgr. Jaroslav Šupa – vice-chairman of the board of directors
Ing. Veronika Kučerová – member of the board of directors

The board of directors exercised its rights and obligations entrusted to it in 
compliance with the company’s articles of association and with applicable 
legal regulations. The main tasks implemented by the board of directors 
in 2009 were the achievement of business results by the companies in 
the portfolio enabling the payment of dividends or transformation of 
profi t into the companies’ registered capital. Another goal was to use 
the potential of the entire portfolio for ensuring business opportunities 
and new markets for individual companies within the portfolio. Another 
important result of the board of directors’ work is the establishment and 
maintenance of high-quality relationships with fi nancial institutions.

                          Board of Directors
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      Supervisory Board

In 2009, the supervisory board, as the supervisory body of FPD CORPORA-
TION CZ a.s., worked in the following composition:

Ing Peter Švrček – chairman of the supervisory board
Mgr. Ing. Tomáš Vítek – member of the supervisory board
Mgr. Jozef Chovanec – member of the supervisory board

Pursuant to the Commercial Code, the supervisory board exercises prima-
rily the control function over the company’s operation and functioning.

        Development of the Shareholders’ Structure 
        Since the Company’s Establishment

With the intention of developing a strong investment company, two 
individuals contribute in equal shares the registered capital of CZK 2 
million.

The sole shareholder – the company THE CIRCLE INVESTMENT GROUP 
HOLDINGS SAH, registered under no. B 33116 in the Register of Trade 
and Companies of Luxembourg, with its registered office at 7, Val Sainte 
Croix, L – 1371 Luxembourg, Grand Duchy of Luxembourg – owns all 450 
ordinary shares in the nominal value of CZK 1 million.

The company ALEYTA HOLDING LIMITED, with its registered office at Arch. 
Kyprianou & Agiou Andreou 2, LOUCAIDES COURT, 5nd floor, P.C. 3036, 
Limasol, Republic of Cyprus, reg. no. HE 172491,becomes the second 
shareholder of FPD CORPORATION. In this connection, new 454 pieces of 
ordinary name-registered shares were subscribed in the nominal value 
of CZK 1 million. Of this number, the existing shareholder, THE CIRCLE 
INVESTMENT GROUP HOLDINGS SAH, subscribed 100 shares and the new 
shareholder, ALEYTA HOLDING LIMITED, subscribed 354 shares. Currently, 
the majority shareholder, THE CIRCLE INVESTMENT GROUP HOLDINGS 
SAH, holds 60.84% of shares and the minority shareholder, ALEYTA 
HOLDING LIMITED, holds 39.16% of shares in the company.

2006

2007

2009
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SHAREHOLDERS

FPD CORPORATION

BOARD OF DIRECTORS

MANAGEMENT

SUPERVISORY BOARD

FINANCE
DEPARTMENT

ACCOUNTING
DEPARTMENT

LEGAL
DEPARTMENT

IT SUPPORT
DEPARTMENT

PORTFOLIO COMPANIES &
FINANCIAL INVESTMENTS

WHOLESALE & 
RETAIL SERVICES

FINANCIAL
ASSETS

PRODUCTION &
MANUFACTURING

FINANCIAL
SERVICES

REAL ESTATE &
DEVELOPMENT

                          Corporate Structure
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Wholesale

Mediation of trade and services

Advertising activities and marketing

Organisation of exhibitions, fairs, shows, sales and similar events

Organisation of specialised courses, training and other educational events, 
including lecturing activities

Publishing activities

Provision of software and consulting in the area of hardware and software

Data processing, databank services, network administration

Administration and maintenance of real estate property

Lease and lending of movable assets

Services in the fi eld of administration and services of organisational and 
management nature

Copying works

Activities of business, fi nancial, organisational and economic advisors

      Scope of Business Activities
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Country: Czech Republic, Slovakia, Spain

In the portfolio since: December 2006

Industry / sector: Financial Investments

Business activities: Purchase of receivables or secured 
debts of companies outside the 
portfolio of FPD CORPORATION. 
Through capitalisation of receivables, 
FPD CORPORATION in some cases 
makes property entries into selected 
companies.

Financial indicators: The aggregate amount of receivables 
equals CZK 400,000,000

                         Financial Assets
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       Profiles of the Company’s Subsidiaries

Czechoslovak Spirit s.r.o.

Trustinvest, spol. s r.o.

Fleret Trade s.r.o.

Nina-X s.r.o. (Flyracing)

SEZ DK a.s.

FAST HYPO, a.s.

PSN a.s.

EURO HOME BASE a.s.

EURO HOME SOUTH a.s.

EURO HOME WEST a.s.

EURO HOME EAST a.s.

EURO HOME NORTH a.s.

RESORT BOROVANY s.r.o.

ZADNÍ DÍLY DEVELOPMENT, s.r.o.

OD IRO, s.r.o.

BEST EURO HOME a.s.

Rudea Nemo, spol. s r.o.

TRNINY DEVELOPMENT, s.r.o.
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Corporate name: Czechoslovak Spirit s.r.o.

Country: Czech Republic, Slovakia

Registered office: Prague

In the portfolio since: June 2008

Ownership interest: 100%

Registered capital: CZK 10,000,000

Industry / sector: Wholesale and Retail

Business activities: The company CSS is one of the leading 
importers and distributors of alcoholic and 
non-alcoholic beverages and wines.

Business performance: On the Czech market, the company is the 
exclusive representative of the companies 
Fleret Trade spol. s r.o. (Czech Republic), 
TOSO spa. (Italy), Engel Foreign Food B.V. (the 
Netherlands), Binderer St. Ursula (Germany), 
Suvorov-Viv S.R.L. (Moldavia), Gas Familia 
spol. s r.o. (Slovakia) and IRRA spol. s r.o. 
(Slovakia).

The company CSS also distributes products 
of a wide range of traditional domestic 
producers Metelka, Mutěnice Winery, Neoklas 
a.s., mostly into international chains and 
domestic networks.

The best sold brands of the company include 
Spiš Original, Fleret, Florelli, Damati, Aloe Vera 
TOP, CannaBIS Ice Tea, WATER&, Old Porter, 
Baron.

The company supplies its products to the 
largest chains operating in the Czech and 
Slovak markets, such as Tesco, Hypernova, 
Interspar, Globus, Penny Market, Albert, 
Makro, Lekkerland, Kaufland, Coop, Jednota, 
Spar Šumava, Eso Market and many others.

Financial indicators: In September 2008, the company’s registered 
capital was increased to CZK 10,000,000. In 
2009, thanks to the company’s restructuring 
and the engagement of FPD CORPORATION 
CZ a.s., the company managed to achieve the 
turnover of CZK 274,000,000, which is four 
times more than its turnover before the entry.

Web: www.czechoslovakspirit.cz
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Corporate name: TRUSTINVEST CR, spol. s r.o.

Country: Czech Republic

Registered office: Prague / Hodonín

In the portfolio since: June 2008

Ownership interest: 100%

Registered capital: CZK 127,500,000

Industry / sector: Investments

Business activities: Development and investment company 
operating in the field of construction 
and development of real estate property, 
lease of residential and non-residential 
premises, such as restaurants, commercial 
premises, office premises, sports centres, 
production and warehouse halls, etc. It is 
also engaged in the sale of apartments 
and commercial premises or plots of land 
designed for further development.

Business performance: The development of TRUSTINVEST cr HAS 
BEEN VERY DYNAMIC. Its investments are 
aimed at perspective real estate property, 
usually in city centres, that is subsequently 
reconstructed, which significantly 
increases its value. The largest projects 
include the fitness centre and boarding 
house Lipovka in Hodonín, Pizzeria Casa 
Mia in Hodonín, residential house in 
Dubňany – Okál, Lease residential house 
in Hodonín – Modrásek, or the production 
and warehouse complex Kapřiška.

Financial indicators: To date, the registered capital has been 
increased to CZK 127,500,000 and the 
aggregate assets currently amount 
almost to CZK 200,000,000. The asset 
value is comprised mainly of a set of real 
estate property – 15,000 sq meters of 
leased premises and 90,000 sq meters 
or developed area and plots of land 
designed for further development.

Web: www.trustinvest.cz
www.pizzacasamia.cz
www.lipovka.cz
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Corporate name: Fleret Trade s.r.o.

Country: Czech Republic

Registered office: Frenštát pod Radhoštěm

In the portfolio since: June 2008

Ownership interest:
51% (through TRUSTINVEST CR, spol. s r.o.)

Registered capital: CZK 100,000

Industry / sector: Production and Manufacturing

Business activities:
Production of fruit distillates, spirits and 
liquors

Business performance:

The company manufactures a wide 
assortment of alcoholic beverages on the 
basis of fruit distillates, such as traditional 
plum brandy, pear brandy, apricot brandy 
or cherry brandy. The selection of high-
quality fruits is processed by the most 
modern technologies, while observing 
processes proven by 160-year history of 
distillates production. NO sugar or other 
(chemical) substances are added to the 
fruit. The manufacture process complies 
with applicable EU regulations and the 
strict Foodstuffs Act that prohibits the 
use of sugar and other additives in the 
production of genuine distillates that 
might affect the taste or aroma of the 
resulting product.

Web: www.flerettrade.cz
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Corporate name: Nina-X s.r.o. (Flyracing)

Country: Czech Republic, Slovakia, Germany, Italy, 
Hungary, Austria, Switzerland, Lithuania, 
Latvia and Estonia

Registered office: Hodonín

In the portfolio since: January 2009

Ownership interest: 100% (through TRUSTINVEST CR, spol. s r.o.)

Registered capital: CZK 4,200,000

Industry / sector: Wholesale and Retail

Business activities: Exclusive distributor of the US company 
Flyracing

Business performance: The brand started in 1996 as the 
manufacturer of handle bars and 
helmets. Soon it became the most quickly 
developing company in the US market. 
Flyracing manufacturers top-quality 
products and currently ranks among top 
5 companies manufacturing MX products 
in the USA and exports to more than 40 
countries. The company is present in the 
Czech market since 2004 and thanks to its 
strong background and a network of high-
quality distributors, it is present practically 
within the entire territory of the Czech 
Republic. Including the company Nina_X in 
the portfolio of FPD CORPORATION CZ a.s. 
will allow drawing on the advantages of 
the membership in the group and facilitate 
the access both to the existing and new 
markets.

Web: www.flyracing.cz
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Corporate name: SEZ DK a.s.

Country:  Slovakia

Registered office: Dolný Kubín

In the portfolio since: December 2009

Ownership interest: 100%

Registered capital:  EUR 33,194 (CZK 878,479.21)*
* As of 31 December 2009 pursuant to the exchange rate of the Czech national Bank – 
foreign currency - middle

Industry / sector: Production and Manufacturing

Business activities: SEZ DK a.s. is a new company 
continuing with the 60-year tradition of 
development, manufacture and sale of 
electrical installation material

Business performance: For the purpose of developing of 
its products, the company uses its 
own development facilities and tool 
room that ensures the construction 
and manufacture of press forms and 
mechanic tools and also offers its services 
to external customers. It is building its 
leadership position in the development, 
manufacture and sale of electrical 
installation materials in the Central and 
Eastern Europe.
The company’s assortment includes 
all electrical installation materials for 
household use, as well as materials for 
automobile and electrical engineering 
industry.

Web: www.sez.sk
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Corporate name: FAST HYPO, a.s.

Country: Czech Republic

Registered office: Prague 

In the portfolio since: August 2009

Ownership interest: 100%

Registered capital: CZK 150,000,000

Industry / sector: Financial Services

Business activities: Provision of mortgage loans

Business performance: The company provides two basic credit 
products with the use of foreign capital 
as a part of its services – Standard credit 
facility and VIP credit facility, i.e. products 
with a credit framework between CZK 2 
million and CZK 20 million, secured by real 
estate property.

Financial indicators: Since its entry to the Czech market in 
2001 till the end of December 2009, the 
company provided funds in the amount 
exceeding CZK 200 million for the projects 
of its clients within the entire territory of 
the Czech Republic and this amount keeps 
growing, as well as the number of the 
company’s satisfied clients. Smooth course 
of the company’s business is ensured by 
7 employees and 24 financial consultants 
and 3 external specialised companies.

Web: www.fasthypo.cz
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Corporate name: PSN a.s.

Country: Slovakia

Registered office: Ružomberok

In the portfolio since: April 2008

Ownership interest: 100%

Registered capital: EUR 3,573,194 (CZK 94,546,579.21)
* As of 31 December 2009 pursuant to the exchange rate of the Czech national Bank – 
foreign currency - middle

Industry / sector: Real Estate and Development, 
Investments

Business activities: The company owns, operates or 
leases office, commercial, warehouse, 
production, residential and non-
residential premises in dozens of 
lucrative properties throughout the 
entire territory of the Slovak Republic.

Business performance: Since its establishment in 2008, the 
company has incorporated in its 
portfolio reputable office, commercial, 
logistic and parking premises and 
areas throughout the entire territory 
of Slovakia. These include, for example, 
shopping centres in Dolný Kubín, 
Liptovský Mikuláš, Námestkovo 
and Ružomberok, an administrative 
building in Ružomberok, or logistic-
industrial complex in Ružomberok.

Financial indicators: The real estate portfoilo owned by 
the company represents the value of 
EUR 5,500,000 (CZK 140,553,000). This 
property consists of 12,000 sq meters 
of leased premises and areas and 
30,000 sq meters of developed areas 
and plots of land.

Web: www.psnas.sk
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Corporate name: EURO HOME

Companies in the Group – 
Czech Republic

EURO HOME BASE a.s.

           Registered capital: CZK 5,000,000
EURO HOME SOUTH a.s.

           Registered capital: CZK 2,000,000
EURO HOME WEST a.s.

           Registered capital: CZK 2,000,000
EURO HOME EAST a.s.

           Registered capital: CZK 2,000,000
EURO HOME NORTH a.s.

           Registered capital: CZK 2,000,000

BEST EURO HOME a.s.
           Registered capital: CZK 10,000,000

Companies in the Group – 
Slovak Republic

EURO HOME BASE a.s.

           Registered capital: EUR 33,194

EURO HOME NORTH a.s.
           Registered capital: EUR 33,194

EURO HOME EAST a.s.
           Registered capital: EUR 33,194

Country: Czech Republic, Slovakia

Registered office: Prague, Bratislava

In the portfolio since: November 2007

Ownership interest: 100%

Industry / sector: Real Estate and Development

Business activities: Construction and development of 
a portfolio of residential houses 
designed for lease or direct sale.

Business performance: Individual projects are implemented 
within the group through special 
purpose subsidiaries established for 
this purpose.



F P D  C O R P O R A T I O N26

Corporate name: RESORT BOROVANY s.r.o.
Country: Czech Republic
Registered office: Prague / Hluboká u Borovan
In the portfolio since: December 2007
Ownership interest: 100%
Registered capital: CZK 26,823,000
Industry / sector: Real Estate and Development
Business activities: The company owns and leases 

plots of land and buildings erected 
on them situated near Hluboká u 
Borovan.

Business performance: The plots of land are used for the 
keeping of a game preserve.

Corporate name: ZADNÍ DÍLY DEVELOPMENT, s.r.o.
Country: Czech Republic
Registered office: Hodonín

In the portfolio since: June 2007
Ownership interest: 100%
Registered capital: CZK 200,000
Industry / sector: Real Estate and Development
Business activities: Lease of real estate property, apart-

ments and non-residential premises 
without the provision of other than 
basic services associated with the 
lease.

Corporate name: OD IRO, s.r.o.
Country: Czech Republic
Registered office: Hodonín
In the portfolio since: October 2007
Ownership interest: 100%
Registered capital: CZK 200,000
Industry / sector: Real Estate and Development
Business activities: Lease of real estate property, apart-

ments and non-residential premises 
without the provision of other than 
basic services associated with the 
lease.
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Corporate name: RUDEA NEMO, spol. s r.o.
Country: Czech Republic
Registered office: Brno
In the portfolio since: September 2007
Ownership interest: 100%
Registered capital: CZK 200,000
Industry / sector: Real Estate and Development
Business activities: Lease of real estate property, apart-

ments and non-residential premises 
without the provision of other than 
basic services associated with the 
lease.

Corporate name: TRNINY DEVELOPMENT, s.r.o.
Country: Czech Republic
Registered office: Hodonín
In the portfolio since: September 2007
Ownership interest: 10% owned by FDP CORPORATION CZ 

a.s.
90% through TRUSTINVEST CR, spol. s 
r.o.

Registered capital: CZK 200,000
Industry / sector: Real Estate & Development
Business activities: Lease of real estate property, apart-

ments and non-residential premises 
without the provision of other than 
basic services associated with the 
lease.
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Comments on the Company’s Management Based 
on the Annual Financial Statement

Balance sheet (rounded to CZK ‘000) 31. 12. 2009 31. 12. 2008 31. 12. 2007

TOTAL ASSETS 999,611,000 568,471,000 455,013,000

Long-term assets 593,033,000 176,604,000 13,600,000

– long-term tangible assets 0 0 0

– long-term intangible assets 0 0 0

– long-term fi nancial assets 593,033,000 176,604,000 13,600,000

Current assets 406,550,000 391,864,000 441,412,000

– long-term receivables 329,504,000 383,136,000 437,966,000

– short-term receivables 75,398,000 3,211,000 3,020,000

– short-term fi nancial assets 1,648,000 5,517,000 426,000

Accruals and deferrals 28,000 3,000 1,000

The aggregate amount of assets of FPD CORPORATION has increased by the end of 
2009 by 119.7% compared to the end of 2007 and the perspective for the next year 
is exceeding the threshold of CZK 1 billion. 59.3% of the company’s assets are long-
term fi nancial assets, i.e. equity holdings in the companies in the portfolio. As a result 
of the company’s aggressive investment strategy since its establishment, this item 
dramatically changes the assets structure, as in 2007 it constituted 3% of the assets, 
while in 2008 it constituted already 31.8% of the company’s assets.

A change of the structure occurs also in the current assets. Their value has dropped, 
compared to the end of 2007, by 7.9%. Short-term receivables have signifi cantly 
increased and thanks to the falling long-term receivables currently constitute 18.5% of 
the current assets.

 

 Long‐term financial assets 

 Long‐term receivables 

 Short‐term receivables 
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Balance sheet (rounded to CZK ‘000) 31. 12. 2009 31. 12. 2008 31. 12. 2007

TOTAL LIABILITIES 999,611,000 568,471,000 455,013,000

Equity 954,544,000 451,773,000 450,336,000

– registered capital 450,000,000 450,000,000 450,000,000

– changes of registered capital 454,000,000 0 0

– capital funds 1,851,000 0 0

– reserve funds 140,000 68,000 0

– business result of past years 1,633,000 268,000 0
– business result of the current 
accounting period 46,920,000 1,437,000 336,000

Third party resources 45,064,000 116,698,000 4,677,000

– long-term liabilities 19,557,000 15,033,000 4,528,000

– short-term liabilities 25,507,000 101,665,000 149,000

– bank loans 0 0 0

– accruals and deferrals 3,000 0 0

The assets of FPD CORPORATION have been mostly covered by the company’s equity for 
the entire time of the company’s existence. The reason for the current 95.49% share of the 
company’s equity on its liabilities is the extensive increase of the company’s registered 
capital by means of subscription of new shares, the achievement of the business result 
amounting to CZK 46.920 million and signifi cant reduction of short-term liabilities 
compared to 2008.

The company’s management has managed to reduce the company’s total liabilities by 
61.38% compared to 2008. As of the end of 2009, the company has no bank loans. In view 
of the minimum share of third party capital on the company’s business, the management 
is planning the establishment of closer investment relations with fi nancial institutions for 
the coming years.

 

 Total liabilities 

 Equity 

 Third party resources 
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Profit and loss statement 
(rounded to CZK ‘000) 31. 12. 2009 31. 12. 2008 31. 12. 2007

Total revenues 83,707,000 4,555,000 4,138,000
– revenues from the sale of the 
company’s services 0 0 0

– revenues from the sale of fixed assets 0 0 0

– other operating revenues 27,428,000 0 0
– revenues from the sale of securities 
and contributions 1,041,000 0 3,000,000

– revenues from fixed assets 49,022,000 0 0

– interest income 4,031,000 4,436,000 1,138,000

– other financial revenues 2,185,000 119,000 0

Profit and loss statement 
(rounded to CZK ‘000) 31. 12. 2009 31. 12. 2008 31. 12. 2007

Total costs 36,787,000 3,118,000 3,802,000

– cost of sales 3,072,000 1,419,000 300,000

– personnel costs 2,182,000 715,000 0

– taxes and charges 2,000 0 359,000

– other operational costs 24,973,000 51,000 0

– sold securities and ownership interests 1,041,000 0 0

– interest expense 620,000 523,000 28,000

– other financial costs 4,601,000 8,000,000 0

– income tax for ordinary activities 296,000 402,000 106,000

Profit and loss statement 
(rounded to CZK ‘000) 31. 12. 2009 31. 12. 2008 31. 12. 2007

Profit or loss for the current accounting 
period 46,920,000 1,437,000 336,000

Profit or loss for ordinary activities 46,920,000 1,437,000 336,000

Operating profit or loss -2,801,000 -2,185,000 -659,000

Financial profit or loss 50,017,000 4,024,000 1,101,000

Profit or loss for extraordinary activities 0 0 0
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The business results of FPD CORPORATION CZ a.s. in the past year have 
signifi cantly increased, The business results of FPD CORPORATION CZ a.s. 
in the past year have signifi cantly increased, which enabled the payment 
of dividends to the company’s shareholders. In 2009, the company 
achieved the profi t after tax for its business activities in the amount of CZK 
46.920 million.

The structure of this profi t is infl uenced by the operating and fi nancial 
result of the company’s business. While the company has been increasing 
its operating loss since its establishment due to the nature of its business, 
the fi nancial results refl ect a signifi cant increase of profi t thanks to the 
good management of the companies in the portfolio and the payment of 
their dividends.

 Operating profit or loss 

 Financial profit or loss 

 Profit or loss for ordinary activities  
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In 2010, the board of directors will submit to the general meeting for 
approval the company’s annual financial statements and proposal of the 
business result distribution / settlement for 2009 as follows:

Profit for the tax period of 2009 in the amount of CZK 46,920,000 to be 
entered in the company’s books as follows:

– 5% of the profit amounting to CZK 2,346,100 to be entered on the 
reserve fund account;

– 57.35% of the profit amounting to CZK 26,910,900 to be entered on the 
account of retained profit of the past years;

– 37.65% of the profit amounting to CZK 17,663,000 to be used for the 
dividends distribution to shareholders in the amount of CZK 17,000 per 
share.

                         Proposal of Profit Distribution / Loss Coverage
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In view of its hitherto achievements and the adopted vision, the company 
FPD CORPORATION CZ a.s. has determined its goals for the future.

In the short-term perspective, the goal is to stabilise the new acquisitions 
and optimise their management processes. Subsequently, capitalisation 
of profit of the companies within the portfolio will enable further growth 
of these companies. The company also declares its intention to achieve in 
2010 the increase of its registered capital above CZK 1 billion.

The company will also strive for continuing the commenced trend of 
dividends payment by the companies within the portfolio. The amount 
of such dividends will be adequate to their business results in the coming 
period, with the aim not to restrict their potential further development.

The strategic goal for the nearest future is the finding of a suitable 
acquisition in the field of securities, equity holdings, shares and receivables 
trading.

In a long-term perspective, the company FPD CORPORATION CZ a.s. will 
search for suitable investments with reasonable returns, maximising of its 
revenues and the revenues of its subsidiaries, and maximum risk spreading 
by means of investment diversification in terms of geography, currency 
and vertical structure. An important aspect perceived by the company’s 
representatives in the long-term perspective is also a wider use of third 
parties’ capital, for example by means of a closer co-operation with banks 
in individual projects.

                        Business Plan for the Coming Period
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“Corporate Social Responsibility” – a principle incorporating social and 
environmental aspects in the corporate strategy.

The program of the financial group of FPD CORPORATION CZ a.s. does not 
consist only of investment goals, the company also wishes to participate 
in helping everywhere where its help is needed. In 2008, the company 
donated an amount of CZK 100,000 to the Hospitaller Brothers Hospital in 
Brno. The aim of this donation was to contribute to the support of health 
care, research and development activities of the hospital.

By this donation, the company FPD CORPORATION CZ a.s. established 
a long-term co-operation with the Hospitaller Brothers Hospital. The 
company has undertaken to support this health care facility in the future, 
having promised to donate the amount of CZK 50,000 each year.

Another project by which the financial group of FPD CORPORATION CZ 
a.s. supports those in need is the establishment of co-operation with 
the children’s home in Strančice. The children’s home in Strančice helps 
handicapped, abandoned, houseless and helpless children and the 
company FPD CORPORATION CZ a.s. donated the amount of CZK 50,000 
to the children’s home in 2008.

The children’s home in Strančice is a health care facility providing a 
comprehensive treatment and preventive care to the smallest children, as 
well as psychological, educational, social and rehabilitation care. This care 
is focused on helping families with handicapped children, abandoned 
handicapped children and endangered, neglected or abused children.
The company FPD CORPORATION CZ a.s. continued in its previous support 
in 2009, when it donated another amount of CZK 50,000 to this children’s 
home for its development.

The money donated by FPD CORPORATION CZ a.s. to the children’s home 
in Strančice will be used for the purchase of necessary equipment, tools 
and basic accessories for the children, as we were informed by the head 
physician, MUDr. Pavel Biskup.

The one time donations are not the end of our co-operation with the 
children’s home in Strančice. The financial group of FPD CORPORATION CZ 
a.s. is permanently interested in participating not only in the development 
and modernisation of this children’s home, but also in the support of the 
smallest residents of this facility, in present and in the future years.

                         Charity and Community Works









FPD CORPORATION CZ a.s.
Václavské náměstí 846/1
110 00 Prague 1
Czech Republic
Tel.: +420 234 721 018
Web: http:/www.fpdcz.cz
E-mail: info@fpdcz.cz
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